Lindpoebie aktuebl B Poccuun n 3a pybexxom: nioHb 2024

MpepcraensemM ganpXecT Hanbosiee MHTEPECHbLIX, HO HALW B3rnsn, HoBocTel n3 coepbl LMdpoBbIX
akTMBOB B Poccum 1 3a pybexxoM 3a uoHb 2024 .

CAMOE BAXKHOE

O3By4YeHbl MIAHbI MO YCTAHOBIEHUIO CMELUANbHbIX TEPPUTOPUANBHbIX 30H, B KOTOPbIX MOTYT 6bITb
pasMeLleHbl MaHUHI-pEePMBI

BaHk Poccum coBMecCTHO € UeHTpanbHbiMM 6aHkamu ctpaH BPUKC paspabartbiBaetr aHanor
mBridge pnsa ctpan BPUKC - BRICS Bridge

3aBepmnca cambi KpynHbiA Bbinyck LIAPA B UICTOPUM POCCUNCKOrO PbIHKA MO COCTOSIHUIO Ha 30
uioHs 2024 r., o6beM npmuenekaeMoix cpeacts — 20 Mnpa pybnen

B EC BcTynunu B cuny otaenbHble nonoxeHuns PernaMeHTta EC o pbiHke kpuntoaktnueos (Markets

in Crypto-Assets Regulation (MiCA)) - 3akpenneHbl TPe60BAHUA K SMUTEHTAM PA3SINYHbIX BULOB
TOKEHOB

B Typuuu NpUHAT 30KOH, YCTAHABAUBAKOLWMUIN 0693dTENIbHOE JIULLEH3UPOBAHUE AEATENBHOCTU
onepdaropoB nnarpopM KpUNTOAKTUBOB. 3a HecobniopgeHWe HOBbIX MPABUN MpepycMoOTpeHa
YroJfIOBHAS OTBETCTBEHHOCTb AJ151 BOJIKHOCTHbIX JIUL, ONEepPATOPOB TAKMX NNATdopM

KoMuceus no puHaHcoBbIM pbiHKaM Benukobputanum (Financial Markets Law Committee (FMLC))
NpPeanoXuna NPUHATbL 3aKOH O NpaBe, MPUMEHUMOM K OTHOLUEHWUSIM CTOPOH, UCMOSb3YIOWMX
TEXHOMOMMIO CUCTEM pacnpeneneHHoro peecTpa, NpPUMeHseMyio B LM$POBbIX AKTUBAX

LNDPPOBbIE AKTUBbI B POCCUN

MPOEKTbHI

1. B xope pa3paboTku 3dKOHOMPOEKTd O NIEranmsdumm MAnHUHIA KpUNToOBANOT 61510 NPeasioXXeHo
YCTAQHOBUTb CNELIUASIbHbIE TEPPUTOPUAIIbHBIE 30HbI, B KOTOPbIX MOTYT 6bITb pa3MeLLeHbl MOUHUHT -

QGQM bl

MaliHuHr-pepMbl NpencTaBnsaioT COOOM KOMMNEKC BbIUMCIINTENBHOrO 060pPYnOBAHMS, MPU MOMOLLN
KOTOPOro MpOUCXOAUT aMUccus (Mnn «mobbiua») kpuntoBanoTol. o cnosaM 3aMecTuTens
npencenarens komuteTd FocoyMbl no aHepreTuke KOpus CTaHkeBMyad, paboTta MAMHUHT-GepM
NPUBOOMUT K PE3KOMY POCTY SHEPronoTpebneHus, YTo HEraTUBHO CKA3bIBAETCS HA paboTe cUcTeM
nogaym anekTpMyYecTBd, B TOM YMCHe ANt MECTHONO HACENEeHMS.
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OcHoBHas 3apayd COCTOMT B TOM, 4TObGbl ANS «MAMHEPOB» OEUCTBOBANWU «3KOHOMUYECKMU
OBOCHOBCOHHbIEY TAPUDLI HA SMEKTPOSHEPTUIO, OTNNYHbIE OT TAPWUGOB ON1S HACENEHUSs, 4TO
NMO3BOSNUT PALMOHASIBHO MCMONb30BATh MHGPACTPYKTYPY SNEKTPOCHADXEHMUS.

Ha naHHbIM MOMEHT oTCyTCTBYET MHPOPMALLMS O PACCMOTPEHUM OAHHbIX MPpeanoXxeHuin FlocoyMon.

PaHee Mbl_nucanu o nnaHax [ocayMbl MNPUHSATb B BECEHHIOK CECCUKD  3AKOHOMPOEKT,
PErynnpyowmin MAamHUHN KPUATOBANOTLI. Ha AHHbBI MOMEHT 3AKOHOMNPOEKT BCE eLle HE MPUHST.
Komutet NocoyMbl o $UHAHCOBOMY PbIHKY DPEKOMEHOOBAN MPUHATb 3AKOHOMPOEKT B MNEPBOM
YTEHUU, NpennonaraemMas 0aTta pacCMoOTPEHMS 3aKoHonpoekTa - 23 utons 2024 r.

HOBOCTU

2. bBbaHk Poccuu coBMecTHO c LeHTpanbHbiMM 6aHkaMu ctpaH BPUKC paspabaTbiBdeT cucrtemy
MeXxayHapogHbiX pacyeToB — BRICS Bridge

O6 3TOM 3a5BMI MUHUCTP dUHAHCOB P® AHTOH CunyaHoB, LOOABUB, YTO NMPOEKT HAOXOAUTCS HA
ctapguu «rnybokon paspabotkm». B kadecTBe pacyeTHOMW epuHULBI B MNpoekTe OyayT
ncnonb3oBatbes LIDA, koTopbie OyayT BbIMyCKATb LLeHTPASbHbIE OAHKM CTPAH — YYACTHULL.

Mo cnoeam MuHUcTpa ¢puHaHcoe PP, BRICS Bridge aBnseTcs AHANOMOM yXe CYLLECTBYIOLWENO
npoekta mBridge, 0 KOTOPOM Mbl pAHEE MUCAIN.

3. 3amectutenb npegceparens baHka Poccun Bnagumup YmctioxmH 3aseun, YTo UMbpoBblIe AKTUBbI
Y>XXE€ UCNOAb3YITCA B MEXAYHAPOAHbIX pdcyeTax YYACTHUKAMWU BHELIHESKOHOMUYECKOMU
OeATeNIbHOCTHU

BnaguMmp YnCTIOXMH OTMETUR, YTO Cenyac Ofs OCYLLECTBNEHUS MEXAYHAPOOHbIX PACYeToB C
ncnonos3oBaHmem LIDA poccuiickme nnatdopMbl no Beinycky LPA m ux npaBuna [oOMXKHbI
NPOXOAUTb PErUCTPALMNIO Y 3APYOEXHbIX MAPTHEPOB, d YYACTHUKW BHELIHESKOHOMUYECKOM
LesTeNbHOCTU yXKe HanpsaMyto obpalaoTcs K NnatdopMam 1 ocyLLLECTBASIOT Bce HeobXxoamMble UM
BbINYCKW, O6BMEH aKTUBAMU U Opyrue onepaumm.

4. [Mpepcepatenb baHka Poccun 3nbBupa HabuynnuHa npennoXxund crnocobbl  MNoBbIlUEHUS
nukemngHoctu LIAPA Ha pbiHKE

B kayecTBe HeQOCTATKOB OeNCTBYoLEeN cnucTeMbl obpalteHuns LLPA Mpepceparens banka Poccum
HA3BANA oTcyTCTBUE Kpocc-nnaTtdopMeHHoCcTU — LUIPA, BbiNyLeHHbI B 0gHOM MHPOPMALMOHHOM
cUcTeMe, OKasbiBAETCS HEQOCTYMHbIM MONb3OBATENSIM APYrOM.

BO3MOXHOCTb MHTErpaAu M MHGOPMALMOHHBIX CUCTEM K fOCTYNHOCTb LIPA Kk nprobpeTeHuto yepes
«OFHO OKHO» MO3BOJUT, NO MHEHWIO DNbBUPbLI HabuynnuHoM, cyLecTBeHHO NOBLICUTb JIMKBUAHOCTb
UMbpPOBLIX NPAB.

HekoTopble y4acTHUKU PbIHKA YXKe OBUXYTCS B 3TOM HanpaeneHuu. Tak, UDOA ctanm gocTtynHbl ans
npuobpeteHnss B BAHKOBCKOM MOBGUMbHOM MpuUnoXxeHnn PocbaHka B pesynbTaTe MHTErpauuu
6aHKa € WHPOPMALMOHHOM CUCTEMOM «ATOMAM3», YTO 3HAYUTENBHO YMPOCTUT nNpouecc
npuobpeteHns LUMPA Ha nnatdopme. Hanpumep, Bce HeobxopuMble Onsg peructpauum B
nHPopMaLMOHHON cucTeMe «AToMal3» OAHHble OyoyT nepeHanpaBnsTbCs U3 6a3bl OAHHBIX
PocbaHka.

Masa baHka Poccuu Takxe 3aseuna, Yto baHk Poccum obcyxpoaeT BO3MOXHOCTb OeNerMpoBaTh
6pokepaM N OpyruM npodpeccMoHANbHbIM YYACTHUKAM PbIHKA LEHHbIX 6yMar MaeHTUoUKaAumio
KnueHTtos, paboTatowmx ¢ LPA. CooTBETCTBYIOWMNIN 3AKOHOMPOEKT HanpaeneH B Focaymy (Ha
OQHHbIA MOMEHT He onyb6nnMKoBaH).
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BbINYCKU LDA B UKOHE 2024 r. - XAUNTANTDI

MAO «BTB» 14 UioHa BbiNyCTUNO B UHGOPMALIMOHHOMN cucTeMe «MacTepyeliH» CaMbI KPYMHbIA B
Poccumn no o6veMy npuenekaeMbix cpeacts Boinyck LPA - oguH LIDA c ueHon npruobpeteHus 20
mnpa py6. U®DA paer pgepxartento NpAaBo HA MNofydYeHUe HOMUHANbHOM cToumocTu LIDA un
ponosiHuTeNbHOro goxopd no craeke 15,8% roposbix. PaHee pekopa no o6beMy NpuBreKaeMbixX
cpepctB noctasuno OAO «PXX[», BbinyctuB Ha nnatpopMme «MactepuenH» LUDPA Ha cymmy
15 mnppg py6.

AO «Anbda-BaHk» ctano caMbiM KpynHbIM B Poccun aMnteHToM LLDA no KonuyecTBy BbilMyCKOB
(Bcero 121 Boinyck). B TeueHue uioHs Anbda-baHk Takxe npusnek npu nomouwm LLOA pekopgHbliit
o6beM geHeXxHbIx cpencTs — 86 mnppa py6. (B npegbiayweM MecsLe COBOKYNHON 06beM BbiMyCKOB
L®PA, aMuTeHTOM KOTOpbIX 66111 Anbda-BaHk coctasmn okono 50 mnppg py6bneit). Bce LDA 6binu
BbiNyLEeHbl B MUHPopMaLUmMoHHomn cucteMe Anbda-baHka.

21 vioHs Ha nnatpopme «TOKEOH» B YECTb «OHA POXOEHMA» MNATOOPMbl COCTOSSICA BbiMyCK
rmépugHbIX LMPpPOBbIX NPAB, YOOCTOBEPAIOLWMNX NPABO MHBECTOPA HA MoJjiydeHMe Kycka TopTd.
OMUTEHTOM BbLICTYNUSI caM ornepdartop WHGopMauMoHHON cucteMbl «TokeoH» OOO «TokeHbi.
3asaBku Ha NnpuobpeTeHne aKTMBA NPMHUMAnuUck Bcero 14ac. [lep>xaTtenb aKTUBA MOT B TOT XKe AeHb
ANIbTEPHATMBHO MOJIYYUTb KYCOK MPA3gHUYHOro Topta B oduce KOMMAHUU UM HOMUHAJIbHYIO
ctonmocTb LUIDA (500 py6.) c He6onbwnM OONONHUTENBHBIM AOX0A0M B pasMepe 20 kon.

00O «Bainpbeppus» NponosKAET MPUBIEKATb KPYMHblie MHBECTULMK NpuY nomolum LIDA. 6 nioHs
Ha nnatdopme Anbda-baHka Banngbeppus Boinyctunm LA Ha obuiyio cymmy 3 Mnpa py6. LLOA
yOoOCTOBEpPSIET NPABO AepXATesns HA NnojslydeHue oT SMUTEHTA CyMMbl B pa3Mepe HOMUHAJIbHOM
ctonmocTtu LUIPA 1 pononHUTEeNbHOro fOXoAd, PACCHYUTLIBAEMOrO MO YCTAHOBJSIEHHOWN B PeLlIeHNU

dopmyne.
11 nioHsa notpebutenbckuit koonepatus «OanmoHa Knaé Mockea» Beinyctun 1 UPA Ha cymmy 550

Tbic. py6. onsg npepocTaBneHns GUHAHCUPOBAHUS OQHOMY U3 CBOUX MAWLLUKOB 3a CYET CPEACTB
ot pa3smelyeHus LIOA. Beinyck npowen Ha nnarpopme «MactepyeinH».

[ns obecnevyeHus Bo3BpATA GUHAHCUPOBAHUS MANLLMKOM B PELLEHUM O BbiNyCKe NpeaycMoTPEHO
Hanuuune «3dWwMTHOro AKTUBA» — MPUHAAEXALLEro NANLWMKY 6punnmaHTa ctouMocTbio 800 Thic.
py6., HQ KOTOPbIN BbIAAHO ABOMHOE CKIIAQCKOe CBUAETENbCTBO.

3actponuwuk Hideout 18 uioHa npoeen Ha nnarpopme «MacTtepyenH» KpynHbii Bbinyck LA
«Undpposoin metp XK «HIDE OUT» (o6beM npusnekaembix cpencts - 1,5 mnpp, pybnei). Cymma
BbinnaTbl gepxxarento LIPA saencut ot uHgekca CIrb Bupxxu SPBIHIDE - ycpegHeHHOM CTOMMOCTH
KBagpaTtHoro MeTpa B XKK npeMunyM knacca ot 3actpomnumka Hideout. MHpekc paccumntbiBaeTcs
HAQ OCHOBAHMU AAHHBIX O 3AKJIIOYEHHbIX OOrOBOPAX MAOJIEBOr0 YYdCTUS B CTPOUTENbCTBE C
yyacTtueM 6aHka BTB, koTopble npepgocTtaensioTcsa camum BTB. PasMep BbinnaTbl onpepensercs no
nocrnegHeMy 3Ha4YeHMI0 MUHAEKCA Yepes NATb paboyunx AHeN nocne [arbl Ny6nmMkaunm paspelueHus
3ACTPOMLLMKY HA BBOA, 06EKTA B 9KCMydATALMIO.

26 nioHs MAO «ADPK-CucteMa» npoBeno KpymnHbi Bbinyck aByxcoT LA B MHPopMALMOHHOM
cucteMe «AToMams» Ha obwyto cyMMy 2 mnpp py6. LUDA ynoctoBepseT npaeo gepxxarens Ha
nosyyeHMe OT ISMUTEHTAd HOMUHanbHOM cTtouMoctn LDA un pononHuUTenbHoro poxopaq,
onpepenseMoro no ¢opmMyne.

Takke npunaraem unHdporpacpuky ¢ obobuieHHon cratuctukon BbinyckoB LIPA B Poccuu no
cocTosiHuio Ha 30 uioHs 2024 r.
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LUNDPOBbIE AKTUBbI 3A PYBEXKOM
AKTbI

5. 30 uioHas 2024 roga BCTYNWUAU B cuny oTgenbHble nonoxeHus PernaMenta EC o pbiHKAX
KpuntoakTueos (Markets in Crypto-Assets Requlation (MiCA)

MiCA 6bin nognucaH npegcepatenammn EBponapnamenta n Coeeta EC 31 mas 2023 .
MiCA npenycMaTpuBaeT Tpu rpynrbl KPUNTOAKTUBOB:

e e-money tokens (EMTs) sBnsowmecs, no CyTH, 3NEKTPOHHbIM 3KBMBAMEHTOM OObIYHbBIX OEHEr,
LLEHHOCTb KOTOPbIX MPMBA3AHA K eAnHOMN pUATHOM BASIOTE;

e asset-referenced tokens (ARTs), npeacTtasnsioume coboi LnMppoBblie AKTMBbI, LEHHOCTb KOTOPbIX
NpWBSA3AHA K OOHOMY UMM HECKOMbKMM pedribHbiM AKTUBAM;

° MHble KPDUNTOAKTUBbI, HE OTHOCALLMECA K NepBbIM OBYM rpynnam.

30 mvioHa 2024 r. BCTYNWAM B CUNY MNOJOXEHUS AOKYMEHTa, Kacalwlwuecs peryanposaHue
EMTs n ARTs.

CornacHo MiCA aMuteHTbl kak EMTs, Tak 1 ARTs:

e 06a3aHbl Ny6nvMkoBaTtb MHPOPMALMIO 06 IMUTUPYEMOM AKTUBE B CMELNANbHOM OOKYMeEHTe (Tak
HasbiBaeMsbllt “White Paper”);

e HECyT OTBETCTBEHHOCTb 3d YObITKM, TMpUYMHEHHble onybnukoBaHuem B White Paper
HEO0CTOBEPHON MHbOPMALUY;

e 0653aHbl pas3paboTaTbh MNAAH HA CyyYdld HEBO3MOXHOCTM MOrdleHns CBOMX 0683aTenbCcTB Mo
MoraweHunio AKTUBOB Nepeq OepXXaTensamu.

OMuteHTtamm  ARTs  MoOryT  BbICTYNATb  UCKIIKOYUTENBHO  KPEeAWTHbIE  OpPraHmMsaumu,
3aperncTpupoBaHHbie B rocygapcTtee-yneHe EC. OHu 0653aHbl, cpean npo4yero:

e 1MeTb 0bs3aTenbHbIN peseps B pasMepe 350 000 eBpo, 2% OT cpeaHen CyMMbl pe3epPBHbIX AKTUBOB
unn 1/4 OUKCUPOBAHHBIX HAKNAOHbLIX PACXOO0B (B 3ABUCUMOCTU OT TOro, KAKOM M3 [AAHHbLIX
nokasarenei okaxeTcs A8 aMUTEHTA HANBOMbLUUM);

o no 3anpocy nepxoTeneVl AKTMBOB MnorawdaTtb uUx no prHOHHOl‘/JI CTOUMOCTU AKTUBA, K KOTOPOMY
NMPUBA3AH TOKEH.

OMuteHTamn EMTs noMMMO KpemaWTHbIX OpraHmM3aumii MOryT BbICTYMATb TAKXE OPraHM3ATOPbI
CUCTEM 3MEeKTPOHHbBIX Nnatexei (electronic money institutions). OHu 0683aHbI, cpeau NPoYero:

e MHBECTMPOBATHL BbIPpyYEHHbIE OT BbIMYCKA KPUNTOAKTUBA CPenCcTBd B Apyrme 6€30nacHblie aKTUBbI
C HM3KMM YPOBHEM PUCKA B OQHOM BAMIOTE U PA3MELLATb BbIPYYKY HA OTAENbHOM CYETE;

e  BbINNAYMBATH OEPXATENO AKTUBA B Ntob6oe BpeMs ero HOMUHANbHYO CTOMMOCTb, 9KBUBANEHTHYIO
$dunaTHoM BantoTe K KOTOPOWN OH MPUBA3AH.

3 nioHs 2024 r. kpuntobupxa “Binance” yXe JHOHCUMPOBAMd, YTO MpeKpdwdeT nognepkKy
CTENB6NKOMHOB SMUTEHTOB, KOTOPbIE HE COOTBETCTBYIOT TpeboBaHmaM MICA, B YaCTHOCTH, TOKEHA
USDT.

é. B Typuumn BCTynun B CUiy 3aKOH, PEryIUPYIOLLUN 0eSTEeNbHOCTb 0NepaTopoB niardopM LmndpoBbix
AaKTnBOB

PaHee 30KOH 6blfl_MPUHAT NAPfAMEHTOM Typuuu U BCTynun B cuiy nocne oduumnanbHOro
onybnukosaHus 2 nionsa 2024 .

3akoH npegycMaTpmeaeT ob6s3aTenbHoe NULEH3NPOBAHME OEATENbHOCTN ONepaTopoB NiaTtdopM,
B KOTOPbIX OCYLLECTBASETCS BbIMYCK KPUNTOAKTUBOB. JInueH3nsa Bbigaetcs COBETOM MO PbIHKAM
kanutana (Capital Markets Board).

3a ocyLecTBleHNE IPULNYECKNM NTULLOM OeSTeNbHOCTU onepaTopd nNnaThopMbl KPUNTOAKTUBOB
6e3 NuLeH3nM NpegycMoTpeHd YrofloBHAs OTBETCTBEHHOCTb AJ151 €ro YYACTHUKOB U JOJIKHOCTHbIX
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nuu: nuweHne ceobopbl OT TPEX A0 MNATU NET U WTpad B pasMepe 0oXoaa OCy>XAeHHOro 3a nepuon,
OT NATU OO OECATU TbiC. OHEN.

YXe 0encTByloWmMM B CTPAHE onepaTopdaM nnatdopM LudppoBbIX AKTUBOB TAKXE HEOOXOAMMO B
TeyeHne ogHoro Mecsuda obpatmutbcs B COBET MO PbIHKAM KANUTANGA A5 NOMYyYeHUs paspeLlleHus
HA OesTeNbHOCTb MO OPraHM3duMK BbiNyckd U obpalleHus undpoBbix akTneos. Onepartopbl
nnatpopM, KOTopble He OBPATATCH 3 PA3PELLEHNEM HA MPOMOIIXKEHNE OEeATENbHOCTU, OOMXKHbI
6ynyT NpekpaTmTb OEATENbHOCTb U IMKBUAUPOBATLCS B TEYEHNE TPEX MECSLEB.

7. LUenTpanbHbii 6aHK OA3D ony6nukoBan noapobHbiti  pernameHT (rulebook) no Bonpocam
perynupoBaHmMs NAATEXHbIX TOKEHOB (KpnnToBantoTbl)

PernameHT yctaHaenmeaeT obwmii nopsagok n ycnosus npepoctasneHuns LB OA3 nuueHsnu Ha
oKasaHue ycnyr B chepe aneKTPOHHbIX CPenCTB NAATEX, K KOTOPbIM OTHOCSTCS BbINMYCK NAATEXHbIX
TOKEHOB, KOHBEPTALMS NMNATEXHbIX TOKEHOB, XPAHEHME U Mepenayd niaTeXXHbIX TOKEHOB.

OOHUM M3 TNABHbLIX MOMOXEHUM HOBOro pPernaMeHTd SBMSETCS 3dnpeT BbiNycka nobbix
SNEKTPOHHbIX AEHEr, 0BMEHHbIN KypC KOTOPbIX HE NPMBA3aH K aupxaMy OAD (paHee Mbl MUCanu o
NPUHATMM 3TOrO 3anpeTa coBeToM aupektopos LIB OAD).

MPOEKTHI

8. KoMuceus no duHaHcoBbIM pbiHKaM Bennkobputarnuu (Financial Markets Law Committee (FMLC))
npeanoXuna rnpuHATb 3dKOH O npdse, NPUMEHMMOM K OTHOLUEHWUSM CTOPOH, WUCMOMb3YIOLWUX
TEXHOJIOTMIO CUCTEM pAcnpeneneHHoro peectpd, NpUMeHseMYIo B LMD POBbIX AKTUBAX

Kak ykasbiBaeT pabouas rpynna FMLC, B npakTMke QHIIMUCKUX CyOoOB CyLLecTByeT
HeonpeneneHHoOCTbL B BOMPOCE O NMpaBe, MPUMEHMMOM K UMYLLLECTBEHHbBIM CMOPAM, CBS3AHHbIM C
UMPPOBLIMU AKTUBAMM.

TpaguuUOoHHBLIM cnocob onpegeneHns NMPUMEHMMOro MPABAd HA OCHOBE MECTd HAXOXOEHMUS
cnopHoro umyuectsd (lex situs), kak ykassisaet Komuccus, He noaxoamT s Cnopos ¢ LndpoBbIMM
akTMBAMU. LindpoBbie akTMBbI MO NPUPOAE HEMATEPUASbHBI U YYUTBIBAKOTCS KAK 3ANWUCK B CUCTEME
pacnpeneneHHoro (oeueHTpanmM3oBaHHOro) peectpa 6e3 onpeneneHHoro MecTa pacrnonoXeHus
dun3nyeckoro HocuTens OAHHbIX.

YcTtpaHuTb HeonpegeneHHocTs FMLC npeanaraeT npu nomoLum BHeceHns nsmMeHeHnin s Npasuna
rpaxpaHckoro cyponpowussogctea (Civil Procedure Rules).

MpuMeHMMOoe NPABO COMNACHO NPEANOXEHUID MOXET OblTb ONPeAeneHo aMUTEHTOM LUPPOBOro
AKTUBA B PELUEHUN O BbINYCKE WKW NMPABUIAMU CUCTEMbI, B KOTOPOW OCYLLECTBSIETCS BbINYCK
LMPPOBbLIX AKTUBOB.

Ecnu npuMeHnMoe npaBo He 6biNno M3BpAHO OOHWUM U3 3TUX CnocoboB, TO ero npeanaraeTcs
onpenenntb UCXoas 1s:

e MEeCTa permcTpaumnm onepaTopa cuctTemMsl LMppPOoBbIX AKTUBOB;
e MEeCTd PermMcTpaumnm aMUTEHTA LUPPOBbLIX AKTUBOB;
e MECTA HAXOXOEHMUS NOCNeOHEro N3BeCTHOro AepXaTens YHUKANbHOro Koad umMppoBoro akTmMedg;

° MeCTa HaxXoXpaeHnmd nocnegHero n3seCcTtHoro numua, nepenaswiero Ll,Md)pOBOIZ AKTUB.

HOBOCTU

9. LUeHTpanbHbi 6aHK LLiBenuapuv npoaseBadeT NMAOTHbIN NPOEKT LndpoBOM BANIOTbI LLEHTPASIbHOro
6aHka no 2026 roaoa

MUNOTHbLIM NPOEKT No cospaHuto umdbposoit BantoTsl LIB LLBeruapumn nop HassaHneM «FenbBeumsy»
OPUEHTUPOBAH HA co3adHMe UMPPOBOM BAMOTbl 0N COBEPLUEHUS TPAH3AKUUKA MexXpy
duHaHcoBbIMK opraHusaumamm (wholesale CBDC).

B manbHelwme nnaHbl NpoekTa «enbBeumay BXoguT NpucoeguHeHne K HeMy HOBbIX GUHAHCOBBIX
opraHmsauuin. MNnaHupyetcs co3ndTb BO3MOXHOCTM ONS MUCMOMb3OBAHUS ULWMPPOBOM BaANMIOTHI
LeHTpanbHoro 6aHka B 6onbleM Yyncne GUHAHCOBLIX onepaL M.
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https://rulebook.centralbank.ae/sites/default/files/en_net_file_store/CBUAE_EN_5731_VER1.pdf
https://rulebook.centralbank.ae/sites/default/files/en_net_file_store/CBUAE_EN_5731_VER1.pdf
https://t.me/kkmpconnect/1761
https://fmlc.org/wp-content/uploads/2024/06/Report_Digital-Assets-Governing-Law-and-Jurisdiction.pdf%20/
https://fmlc.org/wp-content/uploads/2024/06/Report_Digital-Assets-Governing-Law-and-Jurisdiction.pdf%20/
https://fmlc.org/wp-content/uploads/2024/06/Report_Digital-Assets-Governing-Law-and-Jurisdiction.pdf%20/
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https://www.snb.ch/en/the-snb/mandates-goals/payment-transactions/general/helvetia-pilotbetrieb

B npecc-penuse otMevaeTcs, 4To B pamkax npoekTd «[enbeeunsy LB Leeiuapum He 6epeT Ha
cebs HMKaKnx 0643aTenbCTB MO NOMHOMACLWTAGHOMY BHegpeHuto undposol BantoTbl LB, octaensas
3TOT BOMPOC HA CBOE YCMOTPEHME.

10. AMepuKaHcKas KpuntosanioTHas 6upxa Coinbase nogana ucku npotms KoMmccum no LLeHHbIM
6ymaram (SEC) u depgepanbHol kopnopaummn no crpaxosanuio sknagos CLUA (FDIC) B cBsi3u ¢
OUCKPUMUHALIMEN KPUNTOBASIOT

Mo MHeHuio Coinbase, amMepukaHckue perynsaTopbl MbiTAOTCS OTPE3ATb KPUMNTOUMHOYCTPUIO OT
6AHKOBCKOro cekTopa.

TpeboBaHne k SEC cBA3QHO C OTKA3OM BegoOMCTBA NpefocTaBuUTb  MHGOPMALUMIO O
paccnenoBaHMsaX, CBA3AHHbIX ¢ obopoToM kpuntoBantoTbl “Ethereum 2.0”. Mo MHeHuto Coinbase,
OTKA3 NpPefoCcTaBUTb OOKYMEHTbl HapywaeT 3akoH o cBoboge wHbopmauuu (Freedom of
Information Act) n HaNPABNEH HA CO3AAHME CUTYALMKN NPABOBOM HEONMPEAENEHHOCTHU, MELLAIOLLEN
pPA3BUTUIO KPUMNTOBASTIOTHOIO PbIHKA.

MNck k FDIC cBsizaH ¢ TeM, 4To, o MHeHuto Coinbase, perynstop npu MsgaHuUmM akTos, TpebyroLwmx
HE PpacWwupsaTb CBS3AHHYKD C  KPUNTOBAMIOTAMU [OEATENbHOCTb OTAENbHbIX  (GUHAHCOBbLIX
yuYpexneHun, npecnenyeTt He HaO30PHYHO Lienb, d PYKOBOACTBYHOTCS MOTUBAMM MPEnsSTCTBOBAHUS
PA3BUTUIO PbIHKA KPMNTOBASKOTHI.

1. LeHTpanbHbii 6aHK MpaHa o6bsiBua o 3anycke «umndposoro puana»

«UndppoBoit puan» - nunoTHbin npoekT LB MpaHa no paspaboTtke uundppoBol BanioThl
LeHTpanbHoro 6aHka.

C 21 nioHs umndpoBon puasn CTAHET JOCTYMNEH O COBEPLUEHUS TPAH3AKLUMI M ONAAThl MOKYMNOK HA
KypopTHoM ocTpoBe Kuw B lNMNepcupckoM 3anuee.

B paMkax NMNOTHOrO NPOEKTA KITMEHTbI BAHKOB U TYPUCTbI CMOTYT MCMOMb30BATL LMPOBOMN puan
ONs oNndTbl TOBAPOB WM YCIYT, CKAHUPYS LWUTPUX-KOMA, C MOMOLLbIO CMEeLMAbHOM MPOorpaMMbl.

* * %

Mbi 6yp,eM pPanbl OTBETUTbL HA BALLKM BOMPOCHI NO D,GHHOI\/’I TeMdATukKe.

AHHa MakcuMeHKko EneHa KniouapeBa
MapTHep Crapwunii opuct
Anna.Maximenko@kkmp.legal Elena.Klyuchareva@kkmp.legal

MpwuHa boliko Kupunn INpeunwikmH

KOpuct MoMoLwHUK topucTta

Irina.Boyko@kkmp.legal Kirill.Grechishkin@kkmp.legal
KKMP.legal
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