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B LEGAL I

Lindposbie aktuebl B Poccnmn u 3a pybexkoM
(1 nekabps - 31 pekabps)

® 30 SAHBAPS 2026 T.

CAMOE BAXHOE:

1.  «3akoH o gonrosbix LIPA» BCTYNnunN B cuny

2. TocpyMa npuHsana B NEPBOM YTEHUU 3AKOHOMPOEKT O MPUMEHEHUU K onepaumsM C
LUMPpPOBLIMU NPABAMMU PETYIMPOBAHUA BPOKEPCKON AEATENBHOCTU U [OBEPUTENBHOMO
yNpaBreHus LLeHHbIMM BymMaramm

3. B TocpyMy BHECEH 30KOHOMPOEKT, YTOYHSIOWMIM NPABOBOM pexunm obecneyeHuns LA
3anorom (nnotekoi)

4. baHk Poccunm npuHan Hosoe ykasaHue o kputepusax U®PA, pocTynHbIX K
NpUobpeTeHUto HEKBANMMOULMPOBAHHBIMU MHBECTOPAMM
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LUNDOPOBbLIE AKTUBbI B POCCUMN

AKTbI

1.

Bctynun B cuny «3akoH o gonrosbixX LIDA»

3aKOHOM NpenyCcMoTpeHbl TpeboBAHUS K peleHusaM o Bbinycke LA gng npusHaAHUS nx
[OMroBbIMU M 0cobeHHOCTU Bbinycka ponrosbix LIDA (17 pekabps 2025 r. Mbl nogpobHo
PACCMOTPENN HOBbIN 3AKOH).

OcHoBHoe 3Ha4veHue kBanuoukaums LPA B kayecTBe gonroBbix npmobpetaet B chepe
HanoroobnoxeHus. Ons onepauuu ¢ gonroebiMmn LUPA nnaHMpyeTcs YCTAHOBUTDL YYET B
obuwen Hanoroeon 6ase BMecTe C 4OXOOAMU OT OCHOBHOM OEATENbHOCTU, B TO BPEMS
Kak no obwemy npasuny pna LUDPA npepycMoOTpeH OTAOENbHbIM yYYeT COBMECTHO C
HeobpalaLWUMUCS NPOU3BOLHBIMU PUHAHCOBLIMU MHCTPYMEHTAMMU

Yuetr onepaumii ¢ LUDA B obwer Hanoroeon 6a3e MNO3BONUT ONTUMU3UPOBATb
HANOroobnoXeHNe 3MUTEHTA, YMEHbLIATb AOXOodbl OT BbiNycka ponroebix LIPA Ha
obume pacxopbl, OTHOCUTb HO PACXOAbI U3OEPXKKMU, CBA3AHHbIE C BbiNyckoM LIDA. OT1o, B
CBOIO ovepenb, NO3BOSNIUT YCTPAHUTL CYLLECTBYIOWEE pA3NMYNE MEXAY KIACCUYECKMMMU
obnuraumnamm, ans KoTopbix y4eT B obuien Hanoroson 6ase yxe 6bin NpenycMoTpeH, U
ponroebiMM  LIOGA, He oTnumuamowmmMmucs ot  obnuraumm  3KOHOMMYECKM, HO
NpeanonaraLwmMMm MHOM PEXUM HANoroobnoXxeHus.

BaHk Poccuun npuHan HoBoe ykasaHue o kKputepuax LLDA, pocTynHbIX K npUuobpeTeHuto

HEKBAANPULMPOBAHHbIMU NHBECTOPAMMU

B cpaBHeHUM c yTpaTtuBwmM cuny YkasaHmem baHka Poccum ot 25 Hosbps 2020 r
N2 5635 Y HoBoe YkasaHue baHka Poccum o1 23 ceHtsbps 2025 r N2 7176 Y
(3apeructpupoBaHo B MuHiocte 23 pekabps 2025 r cyulecTBeHHO paclumpser
OOCTYNHOCTb pbiHka L®PA, a Takxe petanumsaupyeT ycnosusi npuobpeteHms LIOA
HEKBANMMPULNPOBAHHLIMU MHBECTOPAMM

MaBHble HOBOBBEQEHUS:

" HeKBANMUPULMPOBAHHbIE WHBECTOPbI POCCUNCKME lOpuUanYecKne nuud MoryT
npuobperate nwobble LPDPA 6e3 orpaHuyeHuit (3a  ucknoveHnem  LIDA,
YOOCTOBEPAKOLWNX  MpaABad no LLEeHHbIM 6ymMaraMm,  OOCTYMHbIM  TOMNbKO
KBANMMOULMPOBAHHBIM MHBECTOPAM)

" npepnenbHbl JIMMUT BIIOXEHUN HEKBANUPUUMPOBAHHBIX MHBECTOPOB B HEKOTOpble
BbicokopuckoBble LIOA paccuunteiBaeTca otaenbHo ansg kaxgpon MC 3To 3HA4uT, 4To
MHBECTOP cMoXeT npunobpectn LLDA Ha CyMMy NMMMUTA B KAXAOM U3 CYLLECTBYOLLUX
MNC CaM nnuMUT Npu 3TOM COXpPAHEH Ha npexHeM yposHe 600 Toic pybnel B rog (xoTs
B MpoekTe YKasdHus, O KOTopoM Mbl _nucanu 17 wona 2025 r pasmep nuMmuta
npe@naranock ysenmuuts o 1 MiH pybnein B roa)
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" Bnapesnblbl LI,QDA, yOooctoBepAaownx npasd HA UEHHbIE 6YMGFM, MOTYT Peasin3oBdTb 3TU

npasa Hanpsmylo, 6e3 HeobxooMMOCTU UCMOMb3OBAHUA BPOKEPCKUX  YCHyT,
HEe3aBMCUMO OT HANMYMA Y HUX CTATYCA KBANUPULMPOBAHHOIO MHBECTOPA;

BBOOUTCS HOBbIA psi  KpuTepues, onpegensiowmx, kakme LDA  pocTynHbl
HEKBANMPULMPOBAHHBIM MHBECTOPAM B npepenax numuta B 600 Tbic. pybnen B ropg
(«Cnucok  npusHakoB LDA, orpaHuMYeHHO [OCTYMHbIX HEKBANUPULMPOBAHHLIM
NHBECTOPAMY):

v L®PA, yoocToBepswowme geHexHble TpeboBaHMS B pa3Mepe He MeHbLUeM, YeM
LeHa npnobpeTeHmns yKasaHHbIX LA npu nx Bbinycke, MO KOTOPbIM:

O pasMep BbINNAT MPEeBbILWAET LeHy NpuobpeteHuns npu Boinycke LIDA, npu
9TOM KpeauTHbi pentuHr LDA (MnmM npu OTCYTCTBUM KpeauTHOro
pentnHra LUPA - KpeauTHbI PENTUHT 3IMUTEHTA) HE HUXE YPOBHS,
ycTaHosneHHoro CoseToM aupekTtopos BaHka Poccun', u (unn) pasmep
BbINNAT 3ABUCUT OT 3HAYEHMS OQHOrO U3 Crepylwux nokasaTenen
(«Cnrcok 6a3nNCHbIX AKTUBOBY):

» nHonaums B PO;
» W3MEeHEHMeE LeHbl 4pAroLeHHOro MeTanna;

> U3MEHEHME UEeHbl HA aKuuio unm obnurauuio, OOonyleHHble K
obpalleHnio Ha poccumnckomn bupxe (Kpome npegHA3HAYEHHbIX Ans
KBANMMOULNMPOBAHHbIX UHBECTOPOB);

> WU3MEHEHUeEe KypCcd MHOCTPAHHOM BANOThl K py6io;

» cpepgHee 3HAYEHUEe KII4YEeBOM CTABKW, MPOLEHTHOM CTABKM MO
OEMNO3UTHbLIM onepaumnsam osepHanT unu ctaskm RUONIA;

» U3MEeHeHue MHOEeKca, BKIIIOYEHHOro B MepeYeHb, YCTAHOBIEHHbIN
CoBetoM pupektopoB bBbaHka Poccum (B yacTHocTH, uHAOeKcd
Mocbupxu, nHaekca PTC);

> 3HAQYeHMe KpUBOM OECKYNMOHHOM HOOXOAHOCTUM TOCYAAdPCTBEHHbIX
LeHHbIX 6ymar PO;

O pasMep BbINAAT, MNpPEBbIWAOWMNX LeHy npuobpeteHns LPA npu wmx
BbIMyCKe, BbIpAXAeTCcs B BUAE:

» pasMepa ypocTtoBepeHHbix LIDA  peHexHbix TpeboBaHUN,
NOCTABNEHHOrO B 3ABMCUMOCTb OT 3HA4YeHus akTuea u3 Cnucka
BA3NCHbIX AKTUBOB, YMHOXEHHOIO Ha GUKCUPOBAHHYIO BENUUYUHY (B
T4. C OFPAHMYEHMEM MAKCUMASNIBHOIO pa3Mepd [OEeHEeXHbIX
TpeboBaHMi, yoocTtoBepeHHbIx LIDA);

» OUKCUPOBAHHOW BENMYUHbLI pPA3MEPA YOOCTOBEPEHHbIX LA
OEHeXHbIX TpeboBAHMN, BbIMNAYMBAEMbIX B CNyvyde [OCTUXEHUS
MM HeOooOCTUXEHUs OOHMM U3 akTMBoB M3 Cnumcka 6dsmMCHBIX
AKTMBOB 3HAYEHMUS, ONPEnENEHHOro peweHneM o Boinycke LLDA;

1.

Ha HacToAwmn MOMEHT He YCTAHOBIJIEH.



v LUDA, KoTopble COOTBETCTBYIOT ClleAyoLW MM MPU3HAKAM:

O YOOCTOBEPSAIOT AEHEeXHble TPebOBAHMUS, PpA3MEP KOTOPLIX BbIpAXAETCS B
BUOeE:

» opUUMANBHOIO KypCd MHOCTPAHHOWM BAMKOTbl MO OTHOLUEHUIO K
py6nto, LueHbl APAroueHHOro MeTannd unm HedpTn, LeHHbIX bymar,
BKJTIOYEHHbIX B KOTMPOBASIbHbIE CMIUCKU POCCUNCKUX BUPXK, U (nnu)
pasMepa BbINNAT N0 HUM;

» YMHOXEHHOIo Ha GUKCUPOBAHHYIO BENUYNHY;

o Hanunuve y Takmx LDA kpegutHoro pentuHra (Mnu npm oTCyTCTBUMU
KpeauTHoro pentuHra LMPA - KpeguTHoro pemTuHra 3MI/ITeHT2CI) HEe HUXe
YPOBHS, ycTaHoBneHHoro CoseToM aupektopoB baHka Poccun™;

Mpwn atoM LUDA no atol CTpyKType, BbINNATA NO KOTOPbIM 3ABUCUT OT LEHbI LLEHHbIX
OyMar, BKIIOYEHHbIX B KOTUPOBASbHbLIN CMUCOK MEPBOro YPOBHA OOHOM WU
HECKOJbKUX POCCUMNCKUX bupxk, He gaBnstotTcs LDA, orpaHMYEHHO OOCTYMHbIMU
HEKBANMNMPULMPOBAHHLIM  MHBECTOPAM, MPU  YCNOBUKU, 4YTO 3MUTEeHTOM LIDA
ABNAETCHA OMUTEHT YKA3AHHbIX LLEHHbIX OyMar.

v LUDA, KoTOpble COOTBETCTBYIOT CNEAYIOLLNM NPU3HAKAM:

O YOOCTOBEPSAIOT AEHEXHble TPeOOBAHMUS, PA3MEP KOTOPLIX BbIPAXAETCS B
BUae:

> LeHbl LEeHHbIX 6yMar, YMHOXEHHOM HAQ PUKCUPOBAHHYIO BENMUYUHY,
onpepensemMyto peweHneM o Bbinycke LUIDA, nm He YMHOXEHHOM
HA TAKYO PUKCUPOBAHHYIO BENMUYUHY; U

> pasMepda goxond no 3TUM LeHHbIM byMaram;

o nuuo, obasaHHoe no TakuMm LLDA, aenaeTtca BnagenbueM LEeHHbIX bymar,
OT KOTOPbIX 3ABUCUT PA3MEP OEHEXHbIX TPEOOBAHU;

O COBOKYMHAS CTOMMOCTb 3TUX LIEHHbIX ByMar coctaenset He MmeHee 80% oT
COBOKYMHOIO pa3Mepd AeHEXHbIX TpeboBaAHMM, yaocToBepPeHHbIX LIDA;

v LIPA, yoocToBepsiolme feHexHble TpeboBaHMs, NPABO HA MOMyYeHe BbIMAaT 1
(Mnn) pasMep BbINAAT MO KOTOPbLIM HE NOCTABMEHbI B 3ABUCMMOCTb OT U3MEHEHMS
3HQYEHUS] OfHOrO WAW HECKOMbKMX MoKAasaTenel, HACTYMneHus  unu
HEHACTYMNEHUS OQHOIO UMM HECKOMbKMUX OBCTOSTENBCTB, B OTHOLLEHUN KOTOPbIX
HEeN3BEeCTHO, HACTYMSAT OHW UMM HET, 3d UCKITIOYEHMEM CRy4as Hanuuus y LIDA
KPeOUTHOro PenTUMHra (MAM MnpuW OTCYTCTBUM KpeauTHoro peituHra LA -
KPEAUTHOrO PENTUHIA SMUTEHTA) HE HUXE YPOBHS, YCTAHOBReHHoro CoBeToM
nmpekTopos BaHka Poccum’®;

2. Ha HacToawmnn MOMeHT He YCTAHOBIJIEH.
3. Ha HacToswmit MOMEHT He YCTAHOBIJIEH.



v U®PA, yonocTtoBepsaoLmMe BO3SMOXHOCTb OCYLLECTBEHUS NPAB MO 3MUCCUOHHBIM
LEeHHbIM 6yMaraM, npuobpeTeHne KOTOPbIX OCYLLECTBASETCHS fNUUAMU, He
ABNSAOWNMUCA KBANMUOULMPOBAHHBIMU MHBECTOPAMMU, UK MpaBd TpeboBaHUS
nepena4Ym aTUx LEeHHbIX byMmar.

Mpn 3TOM NpPepyCMOTPEHO UCKITIOYEHME O FOCYAAPCTBEHHbIX LLEHHbIX 6ymar
P®, ueHHbIx 6ymMar cybbektoB PD, a Takxke obnuraumnii, KpeouTHbIA PENTUHT
BbIMYyCKA KOTOPbIX (MY MpW OTCYTCTBUM KPEAWUTHOrO PENTUHrd obnuraummn -
KPEAUTHbIN PEUTUHT SMUTEHTA) HE HUXE YPOBHS, ycTaHoBneHHoro CoBeToM
onpektopoB baHka Poccuu, ecnn npuobpeteHne TAKMX LEHHbIX ByMar He
TpebyeT NPOXOXAEHMS TECTUPOBAHUSA GU3NYECKOTO NNLLA .

v LUDA, He cooTBeTCcTBYOLWME NPpU3HAKAM LIDA, oocTynHbIX KBANUPULUPOBAHHbLIM
MHBECTOPAM W npu3HakaM u3 Cnucka npusHakoB LA, OrpaH14eHHO
OOCTYMHbIX HEKBANUPULNPOBAHHBIM MHBECTOPAM.

" MOJIHOCTbIO HEOOCTYMHbl K MPUOBPETEHUNIO HEKBANMUPUULMPOBAHHBIMU MHBECTOPAMM
LU®DA, ypoctoBepsiowme o0653aTenbcTBa, ANS  WCMOMHEHUS KOTOpbIX TpebyeTcs
OTOENbHO BbIPAXEHHOE BOJSIEN3bABNEHME MWHBECTOPd, OIS KOTOPOro YCTAHOBIEH
OrPAHNYEHHbIN CPOK.

YkazaHue N 7176-Y Bctynuno B cuny 1 sHBaps 2026 r. OgHOBPEMEHHO yTPATUNO CUny
YkasaHue N2 5635-Y.

MNpasutenbctBo P® yTBEepauno nepeyeHb pacxogoB, no KotopbiM B 2025 rogoy
OCYLLEeCTBASIeTCS uUcnonHeHne pacxonos depepanbHoro 60aXXeTd C UCMOoSib30OBAHUEM
cyeTa undposoro pybns

B cootBeTcTBMU C pacnopsaxeHuneM Mpaeutenbctea PO ot 12 pekabps 2025 r. N23765-p B
YKA3AHHbIM NepeYeHb BOLWNK criegytolmne pacxonbl pepepansHoro brogxera:

= couuanbHoe obecneyeHne 1 nHble BbINNATHI HAceneHuto,

" BblNNATHI nepcoHany B UendXx obecrneyeHUs BbIMOSIHEHUS CBOMUX d)YHKLI,VIlyI
rocyndpCrBeHHbiMM U MyHMUUNAlbHbIMM OPraHAaMu, KA3€eHHbIMU Y4peXaeHusamu,
opraHamMmum ynpasineHumda rocyadpCrBeHHbIMA BHe6I-OJJ,)KeTHbIMVI d)OHD,C]MVI;

" KANWUTAmNbHble BJIOXEHUS B OObEeKTbl rOCYQdpCTBEHHOW U MYHULMUMANbHOM
COBCTBEHHOCTM W WHble 3aKyMnkKu TOBAPOB, paboT u ycnyr pns obecnedyeHus
rOCyadpCTBEHHbIX M MYHULIMMANbHbIX HY>[,

HanoMHuMm, uto B cootBeTcTBUM ¢ PepepanbHbiM 3akoHOM oT 31 utons 2025 r. N2303-P3 ¢
1 aHBaps 2026 r. undppoBol pybrb yXe MOXHO WMCMOSb30OBATb OfiS NMEpPEeYUCneHni B
OopXkeTbl U nepeBogoB cpeactB dpepepanbHbIM yupexpeHusam, a ¢ 1 uons 2027 .
npuMeHeHue undpoBoro pybnda CTaHET JQOCTYNHO Of1S COOTBETCTBYIOLMX OMepdauuin C
PErMOHANbHBIMU U MYHULMMASNbHbIMK BIOOXKETAMM U ONsS NEPEBOOOB B rOCYyAAPCTBEHHbIE
BHebopxeTHble ¢oHabl (30 miona 2025 r. Mbl_noopobHO pAcCMOTpenU nopagokK
BKITIOYEHMS LMdpoBOro pybns B 610aXeTHbIN Npouecc).

4. YKAsaHHoe TecTMpoBaHMe npepycMoTpeHo cT. 51.2-1 @3 ot 22 anpens 1996 r. N2 39-03 «O pbiHke
LeHHbIX 6yMar» («3aKOH O pbIHKE LLeHHbIX 6yMar).
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MPOEKTDI

4. TocoyMd NpuUHANA B NEPBOM YTEHUU 3AKOHOMPOEKT O MPUMEHEHUU K onepaumsam c
LMIPOBLIMU MPABAMU PEryNIUPOBAHUS 6poKEepCcKon AedaTenbHOCTU U OOBEPUTENbHOro
ynpaeneHus LLeHHbIMK1 byMaramm

Mbl pACCMOTPENM OCHOBHbIE NMONIOXEHUS 3AKOHOMNPOEKTA B HAWEM 0630ope oT 29 nekabps
2025r.

5. B locoyMy BHeceH 30KOHOMPOEKT, YTOUYHSIOLWUNA NPABOBOU pexuM obecneyeHus LIDOA
3anoroM (mnortekom)

OelicTByloWee 30KOHOAATENLCTBO OOMYCKAET BO3MOXHOCTb obecneyeHus oba3atenscTs
aMuTeHTa LULDA nepepn nHBectopamum, B TOM Yncrne nNpu noMowm sanord (unotekm). B o xe
BPEMS, KAK YKQA3bIBAETCH B MOSICHUTENbHOM 3AMNUCKE K 3AKOHOMPOEKTY, CreunanbHblii
NPABOBOM MEXAHM3M pernctpaumnm tTakom nnotekm B EFPH otcytcreyer.

3aKOHOMPOEKT npegnonaraetT YTOYHEHUE  MEexXAHM3Md  perucTpaumuM  UnoTekw,
obecneumBatowen obsasarenscteo n3 LPDA, a Takke HekoTopble obuwue npasmna
obecneyeHuns LLDA.

B YACTHOCTW, 3AKOHOMPOEKT npenycMaTtpuBaeT cnegyrumnne HoBosBegeHUA:

= LUDA, ypocrtoBepswwme obecneyeHHble 06A3ATENbCTBA, MNPEOOCTABASIOT  UX
obnapartenio Bce NpaBd, BbiTekawwme w3 Takoro obecnedveHus. [paea no
obecneyeHuto NnepexoasT Takxke K npmobpetarento LLDOA;

= [JOroBOp 3dfOrd CYUTAETCS 3AK/IOYEHHbIM B MUCbMEHHOW ¢OpMe C MOMEHTd
3auuncnenmsa LPA nx nepsoMy obnagarenio;

= obnapaTtenu LIDA, obecneyeHHbIX 3QI0roMm, c OOHUM YHUKANbHbIM
MOEHTUOUKALUMOHHBIM  HOMEepoM  pelweHus o  Bbinycke LDA  asnstotcs
cosanorogepXxatensamu. TakMMm o6pasoM, MOMEHT BHECEHUS B WMHPOPMALMOHHYIO
cucTeMy 3anucum o 3audmcnenHmm LDPA ux obnapartento He BRAMSET HA 3ANOroBoe
CTAPLIMHCTBO;

" [OEHEXHble CYyMMbl, BbIPYYEHHbIE OT peanM3aunm npegMeTa 3anord, pacnpenenstoTcs
MeXpy COo3anorofepXartensamMm MNponopLMOHANbHO pasMepaM ux TpeboBaHui,
obecneyeHHbIX 3anoroM. MlHoe MoxeT ObiTb NPepyCMOTPEHO COrdWEHUEM MeXAay
obnaparensmn L®PA (ecnn LDPA npeoHAsHaAyeHbl TOMbKO [N WHBECTOPOB-
lopunandeckmx nuu, n UM);

= obpalleHne B3bICKAHUS HA nNpegMeT 3anora, obecneuymBawlLero ob6s3aTenbcTsa U3
LA, Bo BHecynebHOM nopspgke poryckaeTcs Tonbko B cnyydae, ecnu LA
npenHAasHayeHbl TONbKO AJ1 MHBECTOPOB-topuandeckux nuu n UrMi;

= B CNny4yde, ecnuM wucnonHeHue obsasatenscte u3 LMPA obecneyeHo WMNOTEKOMH,
rocygdapCTBEHHAS pPEerncTpaums MUMNOTEKM OCYLLEeCTBNsSeTcs nocne noanucaHus
pelwweHuns o Boinycke LLPA;

= 3anpewaetcs npuobpeteHne LIDPA, obecnedeHHbIX UMOTEKOM, A0 rocynapCTBEHHOM
PEerncTpaumm UnoTeku.
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B cnyyae npuHATMS 3AQKOHOMPOEKTA €ero MOJSIOXEHUS BCTYMAT B CUNY MO UCTEYEHUMU
O[OHOro Mecsaua co gHa opULNanbHOro onyobnMKoOBAHMUS.

6. MUHIOCT NpeanoXXui BBECTU YIONIOBHYO OTBETCTBEHHOCTb 3d HE3AKOHHbIA MAUHUHT

3akoHonpoekT npepycMaTtpusaet BkoveHne B YK PO  HoBon ctaten 171.6,
npenycMaTpmBaioWEN YrONOBHYIO OTBETCTBEHHOCTb 30 OCYLIECTBIIEHME MAWMHUHIA WU
OKA3aHMeE yCrnyr onepartopa MAMHUHIOBOWM MHPPACTPYKTYPbI NMMLAMU, HE BKITIOYEHHbIMU B
COOTBETCTBYIOLWMNI PEECTP, ECNN 3TU AEAHUS:

" MPUYUHUNU KPYMHBIN yepb rpaXXadaHaM, OpraHmn3aumaM Unm rocygapcTsy; Mnm

" COnps>XeHbl C N3BNEYEHMEM [OXOAA B 0cO0b0 KpyNMHOM pasMepe.

B ka4yecTBe HOKA3AHUS 3a YKA3AHHOE NPECTYMNNEHNE NPeayCMOTPEHbI:

= wrpad B pasmepe go 1,5 MnH pyb. (noxoma ocyxaeHHOro 3a cpok o 2 ner);

= obssaTenbHble paboTbl Ha cpok Ao 480 Yyacos; nu

" MPUHYAQUTENbHbIE PABOTLI 40 2-X NET.

Te Xe pesHWs, COBEPLUEHHbIE OPraHMU3OBAHHOM FPYMMNON MNU MPUUYUMHUBLLNE OCODO
KPYNHbIA  ywepd WM CconpsixXeHHble C WU3BMeYeHUEeM ocobo KpynHoro poxopa
HAKQ3bIBAKOTCS:

= wrpadoM B pasmepe 0o 2,5 MnH pyb. (poxona ocyxaeHHoro 3a cpok ot 1 oo 3 ner);

" MPUHYAUTENbHbIMU paboTamMm 0o 5 net; unm

" nuweHueM ceoboppl 0o 5 net co wrpadom B pasmepe o 400 Toic. pyb.
KoppecnoHaupyowme U3MeHeHMss BHocatcs B crtaTtbio 104.1 YK PO B yactu
PACMPOCTPAHEHUS  BO3MOXHOCTM  MNPUMEHEHUS  KOHPUCKALUM  MMyLEecTBd  3d

COBEpPLUEHNE HE3AKOHHOIO OCYLLECTBEHUS MAMHUHIA LMPOBOMN BANKOTbI U HE3AKOHHOIO
OCYLLECTBNEHNS OEATENBHOCTN ONEPATOPA MANHUHIOBOM MHOPACTPYKTYPbI.

HOBOCTU

7. BbaHk Poccum onyb6nmkoBan KOHUEMNLUIO PEryIMpoBaHUSA LMPOBLIX BAMIOT

BaHk Poccuu nnaHupyeTt neranMsoBaTb 060poT UnMdpoBOMN BANOThl B MHPPACTPYKTYpE
YUYACTHUKOB KJIACCUYECKOTO GUHAHCOBOIO PbiHKA HA 6d3e CyLeCcTBYIOWMX NULEH3NN, d
TAKXE PA3rpPAHUYUTL KaTEropum «LMbpoBaAs BANOTA» U «CTENONKOMH».

D,eﬂTeJ'IbHOCTb «KpVII'ITOO6MeHHVIKOB», KAK _OTMeuYydeT npencraesmrens baHka POCCVIVI,
MOXeT I'IOTpe6OBC1Tb nony4vyeHus OTD,eJ'IbHOl';I nueH3nn.

O HaMepeHUn NpefoCTABUTb KITMEHTAM BO3MOXHOCTb OTKPbIBATb MHBECTULLMOHHbIE CYETA
ON18 TOpros LMdpoOBOM BANOTON yXXe 3asBuUn npencrtasutens banka BTE.

23 pekabps 2025 r. Mbl NoapobHO AHANU3MPOBANKY KoHuenuuio baHka Poccun.



https://regulation.gov.ru/projects/163807/
https://www.cbr.ru/press/event/?id=28213
https://www.rbc.ru/crypto/news/693a71869a794748c7392ad6?utm_source=telegram&utm_medium=post&utm_campaign=crypto
https://bits.media/vtb-planiruet-zapustit-torgi-kriptovalyutoy-cherez-brokerskie-scheta/
https://t.me/kkmpconnect/3322

8. Mo coobuweHuio CMU baHk Poccuu nnaHUpyeT ponycTuTb BbiNyCK WM obpauieHue
LMdPOBbLIX NPAB B OTKPbITOM 610KYeiHe

Kak ykasbiBaeT npepcrtasutens baHka Poccuu, Bbinyck LMOPOBbLIX AKTUMBOB CpA3y 3d
npenenamMm UHOPACTPYKTYpPbl MHPOPMALMOHHBIX cucteM LIDA, nos3BonutT CHU3UTL
ONEPALMOHHbIE U3AEPXKKM N MOBLICUT NIMKBUOHOCTb LMPPOBLIX NPAB.

3T MHUUMATMBA MOXET CTATb ClenylowmM LWAroM Mocne CO3AdHUMS MexaHM3Ma
obpalleHns pocCUNCKMX LUPPOBbIX MNpaB B 3apybexHoM Onok4yerHe U ponycka
MHOCTPAHHbIX LMPPOBLIX NPAB B POCCUNCKUI MEPUMETP.

BbIMYCKMU LdDA B OEKABPE 2025 . - XAUITAMTbI

* LA, npepocraensiolmMe NpaBo HA y4acTue B Bbipy4ke IMUTEHTA.

26 pekabps OOO «Hoeas nuuua» ocyuwecteuno Ha nnatdopme ATomans
Bbinyck LIPA, 0oONoONHUTENbHBIN O0X0[M NO KOTOPOMY BKJoYaeT B cebs BbinnaTy
0,00179% oT BbIpy4kM IMUTEHTA. TAKXKE OOMOSIHUTENbHbIM 0OXOMQ BKIOYAET B
cebs BbINNATY MPOLEHTOB, HAYUCIEHHbIX HQ HOMWHANbHYK CTOMMOCTb LIDA.
Pasmep nNpouUEHTOB pPACCYUTHIBAETCS OTAENbHO AONS KAXOOro MpPOLEHTHOro
nepwopa.

U,CDA, aoxon no KOTOpOMY 3dBUCUT OT PpPe3ynbTdTd AYKUWMOHHbIX TOpros
KONNEeKUNOHHbIX BUH.

26 pekabps NAO «Abpay-[opcoy» coBepLumnno Bbinyck LIGA, popmyna pacyerta
poxona rno KOTOpoMy MPMBSI3AHA K PA3HULE MeXAy LEeHOM NpoadXn KOP3UHbI
KOJNINEKLMNOHHBIX BUH B COBOKYMHOCTU C LLEHOM OCTATKA HEMPOLAHHOW KOP3MHbI
M WU3HAYANIbHOM CTOMMOCTbIO KOP3MHbL. [JOMOMHUTENbHbLIM Ooxom B Jo60M
crnyyae He MOXET ObiTb HUXE CyMMbl, KOTOpY 6bl nonyuunn gepxatenb LLPA,
ecnun 6bl Ha HoMUHAN LA HaumMcnsancs npouUeHTHbIX 4OXO4 B pA3Mepe CYyMMbl
KntoyeBor ctaeku barka Poccum n 3%.

L®PA, poxom no KOTOpoOMy 3ABUCUT OT CTOMMOCTU obnuraumnin depgepanbHOro
3anma.

11 pekabps AO «Anbda-b6aHk» Ha cBoeln nnatdopme pasmecTuno LIPA, sbinnata
NoO KOTOPOMY 3aBUCUT OT cTouMocTn OD3-M[ 26248 16-05-2040 Ha 11 pekabps
2026 ropa. B cnyuae, ecnn ctoumoctb OD3 BbIpACTET UNU HE U3MEHUTCS, TO
pepxarento LLDA bynet BbinnavyeH HoMuHan LLADA ¢ npoueHTHbIM 0OXOO0M B
27% roposebix. B cnydyae napgeHus ctommoct OMP3 gononHUTENbHBIN [OXOO He
BbIMAYMBAETCS, A PA3MEP HOMWHANA YMEHbLAETCS HA MNPOLEHT NageHus
ctoumocTn OP3.



https://www.finmarket.ru/news/6527402
https://atomyze-site-static.t-static.ru/releases/20251210-RoV-NDM-NWPZ-PP-FUT-11-35.zip
https://www.sberbank.ru/common/img/uploaded/legal/docs/digital-assets/reshenie-o-vypuske-83451dd8-11122025.pdf
https://alfabank.servicecdn.ru/site-upload/b7/2d/7579/reshenie_ALFB-1-DTAB-122026-01327_03122025.zip

* Bbinyck apT-TOKEHOB.

Mo coobuieHno CMW, ranepes Sistema Gallery npouseena Ha nnardopme
ATtomamns Bbinyck LIPA, ypocToBepslWwMX MPABO HA MoflydYeHMe goxond ot
npopaxu padbot PoctaHa TaBacuesa. Becero BbinyckoM LIAPA TOKEHU3NPOBAHO
14 kapTuH, kaxgbin LLADA sBnseTcs TOKEHOM HA OOHO U3 3TUX NPOU3BEOEHUN.
CornacHo ¢opmyne pononHutenbHoro goxopna no LMDA, B cnyvae ycnewHom
NPOLAAXN TOKEHU3UPOBAHHOMN KAPTUHbI, MHBECTOP MMEET NPABO HA NONy4YeHue
npoueHTHoro goxonad B 30% rogoBbiX, B MPOTUBHOM Cly4Yde AOMOJSTHUTENbHbIN
poxop coctaBuT 8% rogoBblX.

Bbinyck akuui B Bupge LLDA.

16 pekabps 6binn 3aperucTpupoBaHbl 2 Bbinycka akuuii B Bupge LDPA. B
kayectBe aMUTeHTOB BbicTynunn AQO «lopusoHT PuHaHcy n AO «Onopa
Kanutany». Bbinycku ObinmM  ocywectBneHbl B UMHGOPMALMOHHOM CUCTEME
onepatopa AO «Crarycy. OTMeTMM, 4YTO 3TU BbINYCKM CTANM MEPBbIMU
BbIMYCKAMM B YKA3AHHOM MHPOPMALMOHHOM CUCTEME, A TAKXE MNepBbiMU
BbiNnyckamu akumii B popme LIDA. CornacHo pelueHmsM o BbiMyCcKe, BNAQENbLbl
KaXOoW BbiNylWweHHOW 6ymarn npuobpeTarT npaed, MNpPepoCcTaBnseMble
AKLUMOHEPAM OObIKHOBEHHbIMU aKLUMSMU. PelleHns o Bbinycke appecOBAHbI
yuypeauTensaM akuMoHepHbix obuwectB. 25 pekabpsa 2025 r. Mbl_nucanm o6
YUYpPEXAEHUN OBYX HEMYONUYHbBIX AKLMOHEPHbIX OBLLECTB, AKLMN KOTOPbIX Bbinmn
BbiNyLeHbl B Buae LLMA B paMKax OAHHbIX BbINMYCKOB.

LNDPOBbIE AKTUBbI B 3A PYBEXXOM
MPOEKTHI

9. KoHrpecc CLUA paccMmaTtpuBaeT gBA HOBbIX 3AKOHOMpoeKkTa B cdepe perynmpoBaHMUS
PbIHKA LUPPOBbIX AKTUBOB

= 3aKOHOMPoOEeKT o bopbbe ¢ MOLEHHUYECTBOM C LUPPOBLIMU AKTUBAMMU

B cnyyae ecnu 3akoHonpoekT 6yoeT NpuHAT, He no3gHee YeM Yepes 180 gHen nocne
OATbl €ro BCTYNMEHUs B cuny OypneT co3pgaHa ueneBds rpynna Mo BbISBAEHUIO U
NpPenoTBPALLEHNIO MOLEHHMYECTBA C KPUMATOBANOTOW, B COCTAB KOTOPOW BOMOYT B
TOM 4yucie NPencTaBUTENN SMUTEHTOB MIIATEXHbIX CTEMOIKOMHOB U NPenCcTABUTENN
NPABOOXPAHUTENbHbBIX OPraHOB.

3Ta rpynna ponxkHa éyneT nayvaTte TeHOeHUMU B chepe PUHAHCOBLIX MAXUHALUM C
UMPPOBBLIMU AKTUBAMU U onpenensTe apdekTUBHbIE METOAI NPEQOTBPALLEHNS TAKMUX
MaxuHauui. MpepnonaraeTcs, YTO rpynna COCTABUT YETbIPE roOoOBbIX OTYETA, B
KOTOPbIX W3MNOXMUT CBOe BUOeEHWE cTpaterm 60pbbbl C MOLWEHHUYECTBOM C
UMPPOBLIMU AKTUBAMM, MOCHIE YEro NPEKPATUT CBOE CYLLLECTBOBAHME.


https://www.tbank.ru/about/news/17122025-t-investments-launched-art-tokens-for-14-contemporary-paintings/
https://dfa.rostatus.ru/storage/app/media/%D0%A0%D0%B5%D1%88%D0%B5%D0%BD%D0%B8%D1%8F %D0%BE %D0%B2%D1%8B%D0%BF%D1%83%D1%81%D0%BA%D0%B5/%D0%A0%D0%B5%D1%88%D0%B5%D0%BD%D0%B8%D0%B5 %D0%BE %D0%B2%D1%8B%D0%BF%D1%83%D1%81%D0%BA%D0%B5 %D0%B0%D0%BA%D1%86%D0%B8%D0%B9 %D0%90%D0%9E %D0%93%D0%BE%D1%80%D0%B8%D0%B7%D0%BE%D0%BD%D1%82 %D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81_%D0%BF%D0%BE%D0%B4%D0%BF%D0%B8%D1%81%D1%8C.pdf
https://dfa.rostatus.ru/storage/app/media/%D0%A0%D0%B5%D1%88%D0%B5%D0%BD%D0%B8%D1%8F %D0%BE %D0%B2%D1%8B%D0%BF%D1%83%D1%81%D0%BA%D0%B5/%D0%A0%D0%B5%D1%88%D0%B5%D0%BD%D0%B8%D0%B5 %D0%BE %D0%B2%D1%8B%D0%BF%D1%83%D1%81%D0%BA%D0%B5 %D0%B0%D0%BA%D1%86%D0%B8%D0%B9 %D0%90%D0%9E %D0%9E%D0%BF%D0%BE%D1%80%D0%B0 %D0%9A%D0%B0%D0%BF%D0%B8%D1%82%D0%B0%D0%BB_%D0%BF%D0%BE%D0%B4%D0%BF%D0%B8%D1%81%D1%8C.pdf
https://t.me/kkmpconnect/3328
https://www.moran.senate.gov/public/_cache/files/8/5/8594873c-bef1-444f-b1aa-5f2552e194a2/CF0DDC3AB1CAA17E39E4D29382F385544137EB505BF71E88E6B511CCB851BE12.safe-crypto-act-v6-12.8.25.pdf
https://d12t4t5x3vyizu.cloudfront.net/maxmiller.house.gov/uploads/2025/12/MillerHorsfordDraft.pdf
https://t.me/kkmpconnect/2971

= 30KOHOMPOEKT O HANoroo6a0XeHnn UMdpoBbIX AKTUBOB

3aKOHOMPOEKT npepnaraeT ocBo6oAnTb OT HANOrA HA MPUPOCT KAMUTANA COENKU CO
crenbnkomHamm Ha cyMmsl o $200. HopMa 6yneT pacnpoCTPAHATLCS HA CTENBKOMHbI,
BbiNyLEeHHble B cooTBeTcTBUM ¢ HopMaMu GENIUS Act (o KoTOpoM Mbl nucanu paHee) un
COXpaHsowmne ctTabunbHOCTb Kypca B npepenax 1% Ha npoTtaxeHun 25% Toproebix oHEN
roga. lpu 3TOM YyKA3AHHAS Nbrota He TMPUMEHSIETCS B OTHOWEHWMWM COENOK CO
CTENONKONMHOM B MOMEHTbI, KOraa ero Kypc Huxe 99 ueHtos CLUA vnu Beiwe 1,01 ponnapa
CLIA.

3aKOHOMPOEKT YKA3bIBAET, YTO NACCUBHbIA CTEMKUHI C AOXOAHOCTbIO, BIM3KOMN K YPOBHIO
OOXOOHOCTM MPOTOKONd, HE CYUTAETCSH NPEeAnPUHUMATENBCKOM OeSTeNbHOCTbIO. Takxke
YKA3AHO, YTO PUKTUBHbIE YObITKM HE MOTYT ObITb YYTEHbI B LLENSX CHUXEHUS Hanorda.

B cnyyae npuHATUS 3aKOHOMPOEKTA ONs Lener HanoroobnoxeHus oH 6yoer cYnmTaTbes
BCTYNMBLWKWM B cuny c 1 aHBaps 2026 .

HOBOCTU

10. B CLUA npuHSAT psp HOBOBBEOEHUM B perysiMpoBaHUU LngppoBbIX BANOT

= BaHku B CLUA cMoryTt BbICTyNnATh B _KAYECTBE MOCPEOHUKOB B CAENKAX C uudpoBom
BANOTOM

B Takmx coenkax 6AHKM BbICTYNAOT B pOfiv 6pokepoB, Mokynas uudppoBbie aKTUBbI Y
OOHOro KOHTPAreHTA M OQHOBPEMEHHO 3AKIOYAS COENKY MO NpoaaXe 3TUX AKTUBOB
OpYroMy KoHTpareHty. lNpepgnonaraetcs, 4To 6AHK He OymeT XpaHUTb Kakue-nmbo
LMppoBbIE AKTUBLI HO COBCTBEHHOM BanaHce.

= KoMuccus no ueHHbIM 6ymaram n 6upskam CLUA (SEC) ony6nunkoBasna pykoBoOcTBO Mo
XPAHEHUI0 LNPPOBLIX AKTUBOB bpokepaMu-gunepamm

B pykoBogcTtBe yKA3dHO, 4YTO C Touykn 3peHus SEC 6pokep-gunep cumtaeTcs
BNagewmMm UndpoBbIMM AKTUBAMU, €CNM OH MMeeT HernocpeaCcTBEHHbIN AOCTYyn K
HMUM M BO3MOXHOCTb MX Mepeadyn C MOMOLLbIO COOTBETCTBYIOLLEN TEXHOMOrmM
pacnpepneneHHoro peecTtpa. bpokep-aunep He cuMtaeTcs BRagelowmm LMppPOBbLIMU
AKTUBAMMW, ECNIN OH OCBEOOMIEH O KAKMX-NMBO CyLeCcTBEHHbIX NpobnemMax B cpepe
6€e30MacHOCTM UM OMNEPALMOHHbLIX HEAOCTATKAX TEXHONOrMM pdacnpeneneHHoro
peecTpa M CBA3AHHOW C HEeW CeTu, MCMOoMb3yeMor O XPAHeHUs U nepenayu
UMPpPOBLIX QAKTMBOB, WNM O [APYrNUX CYLECTBEHHbIX PUCKAX, CBSA3AHHbIX C
OeaTenbHOCTbIO 6pokepa-gmnepa No XpaHeHMo LMppPOBbIX AKTUBOB.

Bpokep-aunep [LOJ>KEH paspaboTaTb NONMUTUKY  OLEHKM TEXHOMOormm
pacnpeneneHHoro peecTtpa W CBS3AHHOM C HeEW ceTn, B KoTopoh 6byper
PEermcTpmMpoBaTLCS Nepenaya LmMbpoBbIX AKTUBOB.


https://d12t4t5x3vyizu.cloudfront.net/maxmiller.house.gov/uploads/2025/12/MillerHorsfordDraft.pdf
https://t.me/kkmpconnect/2971
https://www.reuters.com/sustainability/boards-policy-regulation/us-bank-regulator-says-banks-can-act-crypto-intermediaries-2025-12-09/
https://www.sec.gov/newsroom/speeches-statements/trading-markets-121725-statement-custody-crypto-asset-securities-broker-dealers

Bpokep-ounep Takxke o06583aH paszpaboTaTtb MNOAUTUKY 3ALLKUTbI OT KPAXMU, YTEpMU,
HECAHKLMOHUPOBAHHOIO UAN CIYYAMHOro WMCMOMb3OBAHUS KIOYEN, HEOBXOAUMbBIX
O XPAHEHUS M nepenayn umdpoBbiX AKTMBOB. Takxke 6pokep-aunep OonXeH
3apaHee onpenennTb KOHKPETHbIE WarK, KoTopble 6yayT UM NPeanpuHATLE B crydyae
(1) cboes, cBa3aHHbIX C paboton 6nokuyelrHa, atakamu 51%, xappdopkaMu unm
anpgponammn, (2) nonyvyeHus 3AKOHHOro npukasa ob apecte, 3AMOPAXUBAHUW,
CXUraHUM WNU NPEenoTBPALEHUN MNepenayn umdpoBbiX akTMBOB, (3) nepepauu
LMPPOBbLIX AKTUBOB, KOTOPbIMK BnapeeTr 6pokep-aunep, ApyromMy 6pokepy-gunepy
WNW NNLY, BbIMOMHAIOLWEMY AHANOrMYHY0 GYHKLMIO, B Criydde, ecnu bpokep-gunep
fornbllue He MOXET MPOoAONXATb CBOK [OEATEeNbHOCTb BCMEACTBME NMKBMOALMUM,
BAHKPOTCTBA UMM UHBIX NpoLeayp.

depepanbHas kopnopauwus rno ctpaxosaHuto aenosuntos (FDIC) CLUA ebigeuHyna ceou
NpeasoXXeHus No perympoBaHmio NOpAAKA BbiNyCKA NNATEXHbIX CTEM6MKOMHOB

MpepnaraemMbln nopsgok npepycMmartpueaeT nopady 3asBkm B FDIC ¢ uyenbio
NONYYEHUs PA3PELLEHMS HA BbIMYCK NNATEXHbIX CTeENBNKoMHOB. CpOK pACCMOTPEHMUS
3asaBku coctasnset 120 gHen. B 3aaBke gonkHo 6biTb M3NOXEHO OeTanbHOE ONMUMcaHmne
onepauMoHHON OedTeNbHOCTU 3IMUTEHTA M BbIMYCKAEMOro ctembnkouHa (Bkmio4vas
OMUCAHUE XAPAKTEPUCTUK WU OTNMYUTENbHbIX OCOBEHHOCTEN TOoKeHa), cTparerus
NOOOEPXAHUS PE3EPBHbLIX AKTUBOB, WOEHTUPUKALMOHHbIE [OAHHble, PONM U
06SA3aHHOCTU CYOBEKTOB, KOTOPbIE MIAAHMPYIOT UCMOMb30BATL CTEMONKOUH B CBOEWN
OEeATENbHOCTU, A TAKXKE NMONUTUKA 6opbbbl C OTMbIBAHMEM AEHEXHbIX CPEOCTB.

Mopsapok Takxe 0653bIBAET SMUTEHTOB NOAAEPXKMBATL PE3EPBLI B COOTHOLWEHMN 1K 1.
Pe3epBbl BOMKHbI COCTOSITb M3 AKTUBOB, nepevncneHHbix B cT. 4 GENIUS Act - K HUM
cpean nMpoYero OTHOCATCS HANU4YHbIE [OEHEXHble CPpencTBd, KPATKOCPOYHbIE
rocynapcTBEHHbIE OBNUrALUM U CPenCcTBd, XPAHSLWMeECS HA penosuntax. Kpome Toro,
YKA3AHO Ha HEObXxoanMOCTb exxeMecsayHo npepcTtasnsatb FDIC otyeTsl 0 pesepBax.

KoMuccms no Toproene ToOBAPHbIMM blOYEPCAMUM PA3PELLUUIA  UCMOJIb30BATh
undposble BantoTbl KAk 3anor ans ¢blovepCHbIX KOHTPAKTOB

CooTBeTcTBYIOLEE pA3PELWIEHNE [Oanad KOMUCCUA MNO TOProeBne TOBAPHbIMU
dbrovepcamu. [pm 3TOM OTMEYAETCS, YTO B NEPBbIE TPM Mecaud CMUCOK UMPPOBbIX
AKTMBOB, KOTOpPble MOryT MNPUMHUMATLCA B 3Anor B Ka4dectBe obecrneyeHus pOns
dbloYEepCHbIX KOHTpakToB, ©Oypmetr orpaHumyeH BTC, ETH u nnatexHbiMu
CTEeNBNKOUHAMM.

CoBeT no Hapsopy 3a ¢uHaHcoBoM ctabunbHocTblo CLUA He BkwumMa undposbie
BAJIIOTbI B CNUCOK pUckoB ans ¢uHaHcoBon cuctembl CLUA B cBoeM oTyeTte 3a 2025 .

Kpome Toro, B otyete 3a 2025 r. yKasaHo, 4YTO AAfbHEWLWEE WCMNONb3OBAHUE
CTEeNBbNKONHOB, OEHOMUHUMPOBAHHLIX B ponnapax CLUA, 6ypetr cnocobctBoBaTh
ykpenneHuto ponun pgonnapa CLUA B MexpgyHapogHou ¢puHaHcoBoM cucteme. [pu
STOM BAXHO YYMTbIBATb, YTO B AHAMOrMYHOM oT4yeTe 3a 2024 r. umdbpoBble BAKOTHI
ObINN OTHECEHbI K PUCKAM.



https://www.fdic.gov/board/federal-register-notice-approval-requirements-issuance-payment-stablecoins-subsidiaries-fdic
https://www.cftc.gov/PressRoom/PressReleases/9146-25
https://home.treasury.gov/system/files/261/FSOC2025AnnualReport.pdf
https://home.treasury.gov/system/files/261/FSOC2024AnnualReport.pdf

1.

12.

13.

Pecnybnuka Kutaii (TaneaHb) naaHUPyeT NPUHSTUE 3AKOHOMNPOEKTA O NPenoCTABEHUN
yenyr B chepe BUPTYAsibHbIX AKTUBOB U BbiNycK cTenbnkouHos B 2026 roay

Mpencepatens Komuccum no ¢uHaHcoBoMy Hap3opy [MaH LSWHBNOH 3as8Bun, 4To
30KOHOMPOEKT O NMPEeAOoCTABEHUM yCnyr B chepe BUPTyasnbHbiX aktueos («Virtual Assets
Service Act») MoOXeT 6biTb PACCMOTPEH U MPUHSAT B Brivxaliee BpeMs.

3akoHonpoekT no 3aseneHuto [MaHa L3MHbNIOHA OCHOBAH HA €BPOMENCKOM
perynupoeaHmmn uuodposbix aktnsos (MICA). HecMoTps Ha TO, YTO B 3AKOHOMPOEKTE
oTcyTcTBYyeT TpeboBaHME O TOM, 4YTOObI CTEMONKOWHbLI BbIMYCKANUCh MCKIOYUTENBHO
$dUHAHCOBbIMM y4upexpaeHusamu, Kommncecms no ¢mHaHcoBoMy Hapsopy M LleHTpanbHbIn
Bank Pecnyb6nukn Kutas gOCTUrnmM cornaweHms o ToM, YToO HaQ Ha4YanbHOM 3TAME BbiMNyCkK
CTENBNKOMHOB ByaeT paspeLleH ToNbKo GUHAHCOBBIM YYPEXAEHUSM.

Mpn aTOM paHee Mbl Nncanm o ToM, yTo HapopgHbin baHk KHP 3aHsn npoTMBONONOXHYO
NO3MLMIO MU HEOABHO YKA3AN HA HE3AKOHHbIM XapakTep PUHAHCOBOM AEeATENbHOCTMH,
CBSI3AHHOM C UCMOMb30OBAHMEM CTENONKOMHOB.

CoseT EC 0gob6pun npoekT co3gaHuns undbposoro eBpo

CornacHo npecc-penusy Coseta EC, undposoin eBpo byneTt goctyneH ans coBeplieHus
nnarexen B NtoboM MecTe 1 B nioboe BpeMsi HO TEPPUTOPUN EBPO3OHbI.

CoBet EC 0603Haumn, 4Yto C MOMEHTA, KOrgd perynumpoBaHme undposoro eespo byper
npuHato CoesetoM EC n EBponapnamMeHToM, EBponenckmnii LeHTpanbHbiM 6AHK CMOXET
NPUHATL PELUEHNE O BbiNycke uudpoBoro espo. HepaBHo EBponenckuii LeHTpAnbHbIN
OaHK 3asBU, 4TO LMPPOBOMN EBPO MOXET bObITb BBEeH B 06opoT k 2029 rony.

Ytobbl 136eXaTb WCMOSNb3OBAHMS UMPPOBOro €eBpO B KAYecTBe CpeacTBd
cbepexeHns W HEratMBHOro BIUAHMS HA GUHAHCOBYIO CTABUMBHOCTb, MNpU
perynmpoBaHnu ByoyT npenycMoTpeHbl OrpaHUYEHUs Ha obLyo CyMMy LIMGPOBbIX
€BpO, KOTOpble MOryT OOHOBPEMEHHO XPAHUTBCS HA LMPPOBbLIX OHIAWH-CYETAX U B
umMbpoBbIX Kowenbkax. JIuMuTel 6yayT ycTaHaBNMBaATbCS EBpONenckmnM LLeHTpanbHbIM
OaHKOM, HO [OJIKHbl OyaoyT COOTBETCTBOBATH  NIUMUTY, KOTOpbIA  Byper
cornacosbiBaTbcss CoBeToM EC. B cBoto oyepenb Coset EC 6ypeT nepecMaTpmBaTh
YKA3AHHbIM IMMUT HE peXe OQHOro pasa B ABA road.

MoCTABWMKM NAATEXHbIX YCNYr He CMOryT B3MMATb MNNATYy C notpebutenein 3a

onpeneneHHble obsasarenbHbie ycnyrun, Takme Kdk, HanpmnMmep, otkpbiTne n 3akKpbiTue
CYEeTOB.

B benopyccumn 3a610KMpoBaAnm camTbl KPYMHbIX KPUNTOOUPXK

PeweHne o 6noknposke 6b1n10 NpuHsaTO 9 nekabps 2025 r. MuHmucTepcTBo MHbopMaumm
Benopyccun ykasano, 4To MpuUYMHOM ONOKMPOBKM CTANO HANMYME HA CAUTAX psAd
KPYMHbIX Kpuntobupx (B uactHoctn, OKX u Bybit) HeHapgnexawen peknamel. o
YKA3AHUIO MUHUCTEPCTBA, AOCTYN K MHTEPHET-pecypcaM MoXeT ObiTb BO306HOBNEH
nocne yCTpaHeHMs HapyLIEeHUN.
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https://focustaiwan.tw/business/202512030008
https://t.me/kkmpconnect/3349
https://www.consilium.europa.eu/en/press/press-releases/2025/12/19/single-currency-council-agrees-position-on-the-digital-euro-and-on-strengthening-the-role-of-cash/pdf/
https://www.rbc.ru/crypto/news/693acded9a79471976e784e1

AHOHC

B HaweM ob630pe 3a aHBApb, cCpeam Npoyero, Mbl OCBETUM criefylome HOBOCTU:

1. BaHk Poccuu o603Haumn TpeboBaHmns ans nonyyYyeHus nmueHsnm undposbiMm

oeno3anTtapuamm 1 KpVII'ITOO6MeHHVIKCIMVI

2. BTocoyMy 6bin BHECEH 3AKOHOMPOEKT, YCTAHABNMBAKLWNIA AOMUHUCTPATUBHYHO
OTBETCTBEHHOCTb 34 HAPYLIEHNE 3AKOHOAATENbCTBA, PEFYIUPYIOLLErO MANHUHI

LMPPOBLIX BAMOT

3. B CLUA npepnoXmnum 3aKkOHOMPOEKT Mo 3dwuTe paspaboTymkoB cepBucoB B cdepe

OELUeHTPANM30BAHHbIX PUHAHCOB

Mbl BY,EM PALbl OTBETUTb HA BALUM BOMNPOCHI NO JAHHOW TEMATUKE

AHHa MakcuMeHKo Kupunn NpeuniukuH
MapTHep Opuct
Anna.Maximenko@kkmp.legal Kirill.Grechishkin@kkmp.legal

MBaH MNpuwmH AnekcaHppa KocTioxmHa
MoMoLHMK topucTa MoMoLwHmK topucta
lvan.Grishin@kkmp.legal Aleksandra.Kostiukhina@kkmp.legal

Anekcen Hepocnacos
Opuct

Aleksey.Nedospasov@kkmp.legal

OMutpuii NlykbssHoB

MNoMoLwHnK topuUucTa

Dmitrii.Lukianov@kkmp.legal
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