BepxoBHbint HapoaHbiu cyn KHP nogTeepann
CTAHOAPTbI pAcyeTa WTPAPHbIX MPOLLEHTOB
Nno [onry B UHOCTPAHHOU BANIOTE

NcTopunyecku CroXmnnoch TAK, YTO KUTAUCKUNE Cyabl UCMOSb30BANU
PA3MIMYHbIE CTAHOAPTbI NPU pacyeTe NPOLEHTHOU CTABKU, MPUMEHSEMOU
K NpOoCpoYeHHOMY aonry B uHocTtpaHHou Bantote. B 2010 rogy BepxoBHbIN
HAPOAOHbIV Cy[ BbiMYyCTUN HE 06A3aTENbHOE K MCMNOMHEHUIO PYKOBOOCTBO,
B KOTOPOM rOBOPUSTIOCH, YTO «MPOLLEHTbI, HQYUCNSIEMbIE MPUN NPOCPOYKE
YANATbl OONrd MOryT 6biTb ONpenenieHbl Mo CTAaBke cOepexxeHuns .
HekoTopble cyabl B Kutae cnegoBanu aToMy peKkoMeHaaTefIbHOMY
OOKYMEHTY Npu pacyeTe NPOoLEHTOB 3d NMPOCPOYKY A0SIra B UHOCTPAHHOM
Bantore. OQHAKO MHOIMe CYUTAIOT 3TO PYKOBOOCTBO YCTAPEBLUUM

N HEOOHO3HAYHbIM. B YacTHOCTH, B 3TOM PYKOBOACTBE HE YKA3AHO,
«CTABKA cbepexeHmns» Kakoro 6aHka gomkHa 6biTb MPUHATA B PACYET,
TAKXKE HE ACHO, OTHOCUTCS JIN 3TA CTABKA K KUTAUCKOMY

NN MHOCTPAHHOMY OAHKY.

12 pepansa 2025 ropa BepxoBHbIN HapoaHbIiU cyq, BbinycTun «OTeeT

BepxoBHOro HApogHoOro cynd No CTAHAAPTY pAcyeTd NMPOLLEHTHOMN CTABKMU,

HAYUCIEMOMN NO NPOCPOYEHHbIM MIATEXXAM B BANOTE UHOCTPAHHOIO
rocypapcTed, loHkoHra, Makao unu TauBaHs» (oanee —

«CTaHOapT NO MHOCTPAHHBIM MPOLLEHTAMY).
[JOKYMEHT, MONy4YnBLLNNA HOMEP

«Fa Shi [2025] No.2», npeacTtasnser

cobomn cynebHoe TonkoBaAHUE,
obsa3aTenbHoOe Ot HUKECTOSALMNX CYaOB.
DTO NepBbIK Cny4vyau, Korod BepxoBHbIN
HAPOOHbIN Cya yTBEPAUN €OUHbIN .
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« 1. Bcnyyae HecBoeBpeEMEHHOTO NNATEXA B MHOCTPAHHOM BAIOTE,
€CNnn CTOPOHbI YCTAHOBUIIN NOPAAOK PACYHETA NMPOLLEHTHOMN
CTABKW, HAYNUCNSEMOU 3A MPOCPOUKY MNIATEXA, BONPOC AOSIXKEH
PACCMATPUBATLCS B COOTBETCTBUM C cornaweHmnem. OgHako,
eCnn COrnacoBAHHASA NPOLUEHTHAS CTABKA NPEBbLILLAET BEPXHUM
npenen, yCTaHOBIEHHbIV OENUCTBYOLWMM 3AKOHOOATENLCTBOM,
CYMMA MNpPEBbILLEHNS HE NOANEXMNT B3bICKAHMUIO.

. ECnn cTOpOHbI HE cornacoBaAnu NOpPAAOK pacyeTd NPOoLEHTHOM CTABKMU,
HAYNCNIAEMOM 3A MPOCPOUKY MNATEXA, NN €CNK COrnalleHne B 3TOU
YACTU HEACHO, PACYET TAKUX NPOLEHTOB NMPONU3BOOUTCSH ClieayoLlmnm
obpasom:

NPOLEHTHAS CTABKA NO NMpocpoYeHHOMY nnaTtexy B gonnapax CLUA
MOXET ObITb PACCYNUTAHA CO CChIFIKOM HA CPEOHIO NPOLEHTHYIO
CTABKY MO OONNApOBbIM KPEOUTAM CPOKOM MeEHee 3 MecsLEB,

ot 3 (Bkn.) go 6 Mecsues, oT 6 (BkJ.) oo 12 Mecsues, Ha 1 rog n 6onee

1 roga, perynspHo nybnmkyemon B rpadpuke «OT4yeTa o peanmsaumm
OEeHEXHO-KpeanTHoun nonntukn Kutas» Ha opunumnanbHOM camTe
HapopgHoro 6aHka Kutas, u HapogHbIX Cyd, onpenenseT ee

B COOTBETCTBUM C OOBCTOATENBCTBAMU KOHKPETHOIO Oenda.

B KOYeCTBEe CTAHOAPTA ON19 pAcYeTd NPOLEHTOB 3d NPOCPOYKY
NnaTexa B eBpO, PYHTAX CTEPSIMHIOB, AMOHCKOW NEHE,
ABCTPASIMMCKOM gonnape, WBenLapckoM paHKe, KOHAOCKOM
gonnape, HoBo3efIdHACKOM OoNnape M CUHIanypckoM gonnape
MOXHO ncnosb3oBatb cootTseTcTBeHHO EURIBOR (Euro Interbank
Offered Rate), SONIA (Sterling Over Night Indexed Average),
TONA (Tokyo Overnight Average Rate), BBSW (Bank Bill Swap
Rate), SARON (Swiss Average Rate Overnight), CORRA (Canadian
Overnight Repo Rate Average), BKBM (Bank Bill Benchmark Rate)
n SORA (Singapore Overnight Rate Average).

lll. pa3mMep NPOoLEHTHOM CTABKM MO MPOCPOYEHHbIM NIATEXAM
B OPYrMX MHOCTPAHHbIX BAMOTAX MOXET ObITb ONpeaeneH nyTem
obpaleHmns kK 6a3oBon NPOLLEHTHOM CTABKE MO OAHHOMN BAMIOTE,
onybnmMkoBaHHOM HA odULMATIBHOM CANTE LEeHTPpAnbHoro 6axHka
COOTBETCTBYIOLLEN CTPAHDHI.




3. Yto kacaeTcsa ctTaHOoapTa ans pacyeTa NpoLueHTHOU CTABKMU
3a NPOCPOYEHHbIN NNATEX B ponnapax [oHkoHra, Makao n Hosoro
TamesaHs, ecnv COOTBETCTBYOLLLME CTOPOHbI JOMOBOPUNNCH OO 3TOM,
TO 6ygeT NPUMEHATBCSA NPUHLMUIM, U3NOXEHHbIN B CTATbE | HAOCTOSLWENO
O0OKYMeHTA. B cnyyae oTcyTCTBMSA TAKOro COrnaLweHmns nnm
ero HeICHOCTU a4 onpeneneHns NPoUEeHTHOW CTABKMU MOXET
ncnonb3sosaTtbcsad HIBOR (Hong Kong Interbank Offered Rate),
MOPCR (Macau Pataca Composite Interest Rate) u 6asosas ctaeka
KpeoutoBaHus B ponnapax Hosoro TanBaHs, COOTBETCTBEHHO.»

[JaOHHOE n3MeHeHne BAXKHO B NEPBYIO o4epenb A POCCUNCKNX KOMMNAHUN,
3aKNOYALWNX OOroOBOPbLI, PErynmupyemMble KUTAUCKUM NPABOM, B KOTOPbIX
BAJSIIOTOM NNaATexa spnsetcs pyons.

Bo-nepebix, pybnb ykasaH B CTaHgapTe NO MHOCTPAHHbBIM NPOLLEHTAM KAK
«Opyras BAsaOTA», U MO3TOMY €CJITM CTOPOHbI HE AOTOBOPUITUCH O NMOpPSaKe
onpeneneHus NpPoLLEHTOB, YNNAYMBAEMbIX MPU MPOCPOYKe Oonra

B pybnsax, TO NpouUeHTHAS CTABKA OyOoeT pacCYMTAHA C MCMOJNTIb30OBAHUEM
NPUMEHNMON «6A30BON CTABKUY, TO ECTb KJTIOYEBOW CTABKMW,
yCTaHoOBNeHHOW baHkoM Poccuw.

Bo-BTOpPbLIX, €CMN CTOPOHbI onpeaenunm B OroBope NpoLeHTHYIO CTABKY,
YNIAa4YMBAEMYIO HO MPOCPOYEHHbIN QONT B pybnax, TO CyLLLEeCTBYET PUCK,
4YTO NpepgenbHAs CyMMd TAKUX MPOLLEHTOB MOXET HBbiTb OrpAHMNYEHd
KUTAMCKMM CYOOM 00 YeTbipeXKpaTHoM 6a3oBol npoueHTHoM ctaBku (LPR),
XOTS MOKA He ACHO, MPUMEHSAETCH N 3TOT Npenen B cliydde MHOCTPAHHOM
BAIOTbI UMM HET, nockonbky B CTaHOapTe nNo MHOCTPAHHbBIM NPOLLEHTAM

He YKA3dHOo, NpeaenbHas CTABKA 6AHKA KAKOM CTPAHbI JOMXHA ObITb
MCMNONb30BAHA B NogobHol cutyauunm — Kutas (kak cTpaHsbl, Ybe NpaBo
perynupyet gorosop) unu Poccum (kak cTpaHbl BAMOTbl NAATEXA).




Ncxona n3 Hawero NoOHMMAHMS, BblLLEYKA3AHHbIW Npeen CTAaBKW,
No-BMOANMOMY, NPpeOHA3HAYEH TOMNbKO AN BHYTPEHHUX KUTAUCKMUX COENOK,
d CTOPOHbI, YYACTBYOLLME B MEXOYHAPOAHOW CAESNiKE C MCNONb30BAHUNEM
MHOCTPAHHOWM BANIOTbI, OOMKHbI MMETb BO3MOXHOCTb 0OrOBOPUTLCS

O MeTofe pacyeTa WTPAPHbIX MPOLLEHTOB B MHOCTPAHHOW BASIIOTE

N HE OOJIXXHbI ObITb OFPAHMYEHBI 3TUM NpenenoM. Bonpoc npmnobpetaer
ocobylo aKTyarnbHOCTb B CBSA3U CO 3HAYUTENBbHOMN PA3HULLEN MEXOY
6asoBol npoueHTHoM ctaBkon (LPR) u 6asoBoit ctaBkoi, NpMMEHUMOM
015 MHOCTPAHHbIX BASIIOT. HanpuMep, Tekywmnm 4-KpatHbiv Nnpenen
6asoBol npoueHTHoM ctaBku (LPR) cocTtaBnsget npuMepHo 12,5 %,

YTO 3HAYUTENbHO HUXKE TEKYLLEWN KITIOYEBOM CTABKU A8 pybns, Kotopas
coctasnset 21 %. Llnpokoe npuMmeHeHne 6a30BOMN NPOLEHTHOM CTABKMU
(LPR) pna pacyeTa wtpadHbIX NPOLEHTOB MOXET BbITb pACLEHEHO KAK
HecnpaBenMBoe U HEOHBOCHOBAHHOE AJ1 CTOPOH, Y4ACTBYOLLMX

B COESIKAX C MCNONb30BAHUEM MHOCTPAHHbIX BASIOT.

Mbl NpoJoMXUM CNeauTb 3d PA3BUTUEM 3TOro Bonpoca n bypnem
NpenocTABNATb AANIbHENLLYIO MHPOPMALIMIO MO Mepe ee NOCTYMNJIEHUS.
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