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cybbekTax PO

2. OenyTtaTbl focayMbl BHECN 3AKOHOMNPOEKT O MACLUTABHOM PACLUMPEHUN UCMONb30OBAHUS
undposoro pybns
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LNDPOBBLIE AKTUBbI B POCCUU

AKTblI

1. MNpaButenbcTBo PP 3anpetnno MamHUHr umMdpoBon BanioThl B psae cybbektoB PP n mnx
OTAENbHbIX TEPPUTOPUIA

C 1aHBapsa 2025r. B cnepyowmx cybbektax PO MAMHWHI 3anpelieH Ha MOCTOSHHOM
OCHOBE:

e Pecnybnuka [Jarecta;

* [oHeukasa HapogHasa Pecnybnuka;

* Pecnybnuka UHrywetus;

* KabappguHo-bankapckas Pecnybnuka;

* Kapaudaeso-Yepkecckasa Pecnybnuka;

e JlyraHckas HapopgHasa Pecny6nuka;

e Pecnybnuka CesepHasa OceTtus - ANaHus;
* YeueHckas Pecnybnuka;

e 3anopoxckas obnacTe;

e XepcoHckasa obnacTs.
C 15 Hosbps po 15 MapTa kKaxpmoro nocrepylrouwero rogd MAWMHUHE 3dnpelleH Hd
oTaenbHbIX Tepputopuax Upkytckon obnactu, Pecnybnukmn bypatum n 3abamkanbckoro

Kpas.

MpuHATLIN NpaBoBoM pexxuM gencteyet go 15 mapta 2031 .

2. Ony6nukoBaHo YykasaHue bBbaHka Poccum o nopsgke NpPOTUBOOEUNCTBUSA XULLEHUIO
undpoBbIX pybnen

YkasaHne npenycMaTpuBaeT Nopsanok AENCTBUM BAHKOB B Cllyyde HANMYMs NMpuU3HAKOB
OCYLLECTBNEHMS onepaumnu ¢ uudppoBbiMn pybnsMmn 6e3 cornacus KIMeHTa unum B criydae
Nony4YeHust Cornacus MOLEHHNYECKNM NYTEM.

Mpy HANUYUU TAKUX MPU3HAKOB BGAHK OOMXEH MPUOCTAHOBUTbL MPUEM PACMOPSXKEHUMN
KNMeHTa o nepesoge UMdpoBbIX pybrnen Ha ABA AHA (T.H. «Nepuvop OXNAXAEHUSA)» U
COOOLWMNTb KIIMEHTY O HeobxooMMOCTM MNOATBEPAMTb onepauuto. Mpu  oTCcyTCTBUM
NOATBEPXOEHUS CO CTOPOHbI KIIMEHTA Onepauuns He NPOU3BOAUTCS, CPEOCTBA KIIMEHTA
OCTAIOTCS HA ero cyere.

YkasaHue Bctynaet B cuny ¢ 23 ¢espans 2025 .
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MPOEKTDI

3.

lpynna penytatoB BHecna B [ocoyMy 3aKOHOMPOEKT O PACLUMPEHMU BO3MOXKHOCTU
OCYLUECTB/IEHUS paAcyeToB LUUPPOBbLIMU pPYybnssMM WM BHEAPEHUU YHUBEPCAJIbHOrO
nJaTeXxHoro Kkogd

3aKOHOMPOEKT npepnaraeT crenylolwmne OCHOBHble U3MEHEeHUSs B HECKOSbKO
denepanbHbiX 3AKOHOB:

® MO3TAMHO YCTAHOBUTb 0BS3AHHOCTb KPEOUTHbIX OPraHU3auuin obecnevynTb KIMEHTAM
BO3MOXHOCTb MOMy4YeHus ycnyr Ha nnatdopme umdbpoBoro pybns: ons CUCTEMHO
3HAYMMbIX KPeAUTHbIX opraHmsaumii — ¢ 1 utons 2025 r., ons 6AHKOB C YHMBEPCANbHOM
nuueHsuen - ¢ 1uonsa 2026 r., onsg oCTAnbHbIX KPEeAUTHbIX OpraHmnsaumii — ¢ 1 uvons
2027 r;

e nostanHo o0653aTb NpPoAdBUOB (McnonHMTEneW, BRAOenbUEeB  Arperatopos
nHpopmaumm o toeapax (ycnyrax)) (manee coBMecTHO - «MpoaaBLbl») obecrneynTb
BO3MOXHOCTb onnartbl ToBapos (pabor, ycnyr) nyTeM nepesoad UMPpOBbIX pybneit
(Mfpn oTcyTcTBMM B MecTe onnatbl fAoctyna K cetn «MHTepHeT» npopgasel,
ocBoboXOdeTcs OT yKA3aHHOM 0643aHHOCTM B TAKOM MecTe):

o ¢ luona 2025r. - gnsg NpogaBLOB, BbIPYYKA KOTOPbIX 3d NPenLlWeCcTBYOWMN KaneHOapHbIM
rog, npesbiwaeT 30 MNH py6.;

o ¢ luionsa 2026 r. - gns NpoAaBLOB, BbIPYYKA KOTOPbIX 3d MNPEeLfLWeCTBYOWMNA KAaneHOAdpPHbIM
rog npesbiwaet 20 MfH py6.;

o c1luong 2027 r. - pna Bcex oCTanbHbIX MPOAABLIOB.

°* BBECTM TMOHATUE «YHMBEPCASIBHOIO MAATEXHONO Koga» - 3dwundpOBAHHOM B
rpapmnyeckomM MnNM MHOM Buae UHOOPMALUU O PEKBUIUTAX Mofy4vaTens cpencts, C
MOMOLLbIO KOTOPOM MNATENbLMK OCYLLECTBNSET nepeBofn uMbpoBbiXx pybrnen nytem
CUYMTBIBAHUSA KOOA HO CBOEM TEXHUYECKOM YCTPOMCTBE;

e HapenuTtb baHk Poccum nonHoMouMsMM MO  OMNpepeneHnto  Ons  KPemuTHbIX
OpraHu3aunim v ¢GUNMAnoB MHOCTPAHHLIX OAHKOB MepeYHs onepaunii, CyMm
onepauun ¢ undpoBbIMU pybnNsSMU, YCNOBUN N CPOKOB peanmsdumm BO3IMOXHOCTU
Nony4YeHus KIMEHTAMU OTOENbHbIX YCNyr Ha nnaTtdopme undpoBoro pyons.

3aKOHONPOEKT ele He bbin paccMmoTpeH locypapcTeeHHOM [lyMoO B NEPBOM YTEHUM.

CnepcTtBeHHbI _KoMUTET P® paspabortan 3aKOHOMNPOEKT O MPU3HAHUU LMndpoBoOW
BAJIOThl  MMYLLECTBOM AN Lefie  YrofioBHOro U  YrojioBHO-NpPoLEecCyasibHOro
30KOHOAATENbLCTBA

Mo coobuweHnto CMU, 3aKkoHONPOEKT onpepensaeTr nopsnok KoHduckauum undpposBon
BAIOTbl, HAJIOXXEHMS HA Hee apecta M ee CTatyC B KA4ecTBe BELLeCTBEHHOro
3akoHopgaTtenbcTBd. [lo MHeHuto npepcepatens CnepctBeHHoro komuteta PO
AnekcaHpgpa bacTpbiknHa, nNpusHaHue UMIPOBOM BAMKOTbI MMYLLECTBOM Ons LeENnen
YrONOBHOIO U YrofioBHO-MPOLECCYANIbHOrO 3AKOHOOATENbCTBA OyneT B 3HAYUTENbHOM
CTeneHn crnocobCcTBOBATL PACCHEONOBAHUIO YrOMOBHbLIX Aefl, MO KOTOpbIM LMbpoBaAs
BAJIIOTA BbICTYNAET NPEOMETOM NPECTYMNNEHMUS.
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Ha paHHbIA MOMEHT 3aKOHOMPOEKT HAXOAUTCA HA NMpeaBdpUTENIbHOM PACCMOTPEHUU B
MpaeutenbcTtee PO.

HOBOCTU

5.

B pekabpe 2024 ropa BbaHk Poccum BHec B peecTp onepaTtopoB MHGOPMALMOHHbIX
cuctem LUDA gByx HoBbix onepaTtopoB - AO «MPL» u OO0 «BTb Kanutan TpenguHr»

Ha koHeu gHBapsa 2025r. B peectp banka Poccuu BknwoyeHo 14 onepaTtopoB
MHOOPMALMOHHbIX cnuctem LIDA.

MuHOUH nnaHupyet BbinycTuTb LUDPA w  ytunurtapHble uundposbie npasa (YLIN),
NPUBA3AHHbIE K 30/10TY

LndpoBble akTMBbI, TMPUBSA3AHHbIE K OPArOUEHHbIM  MEeTanniaM, Mo  MHEHUIO
npencrasutener MuHobMHAQ, MOryT CTATb WMHCTPYMEHTOM pOns  GUHAHCUPOBAHMS
NMPOMBILINIEHHON OTPACNK, d TAKXe OblTb BOCTPEOOBAHHBIMWU B MEXAYHAPOMHbIX
pacyeTtax.

MnatdopMa, Ha KOTOpOM nNNAHUPYETCH BbINYCK UUPPOBbIX AKTUBOB, MNOKA He
AHOHCUPOBAHA.

B BaHke Poccuu 3aaBunm o crtpeMneHunm K epguHoobpasuio nopgxopoB K LPA um
TPAAMLIMOHHbBIM AKTUBAM

MpepncTtasmtent baHka Poccum ykasan, 4To uenbio paspabaTtbiBAEMOro perynmpoBaHUS
ABNSETCS NPEefoCTABNEHME  HEKBANMUPUUMPOBAHHBIM  MHBECTOPAM  BO3MOXHOCTMU
npnobpetatb HuskopuckoBble LIDA. B 4yacTHOCTU, OENCTBYOWEE PErynMpoOBAHME HE
nosBonseT HeEKBANMOULNPOBAHHbBIM MHBECTOpAM npuobpetaTs LLDA, npoueHT goxona no
KOTOPbIM MPUBSA3AH K KrtoyeBon ctaBke baHka Poccun, n B TO Xe BpeMsi gonyckaet
npuobpeTteHne MMM KIACCUYECKMX OBNUrauuMin C TAKMM XE€ MEeXaHM3MOM pacyeTtda
poxona.

Takxe B baHke Poccuu noppepxanu umpgeo O nMpenocTaBf€HUMM OOCTYNA K PbIHKY
LNPPOBbLIX AKTUBOB AOBEPUTENbHBIM YNPABASIOWMM U UHCTUTYLLMOHANIbHBIM MHBECTOPAM.
HoBoe perynupoBaHue Takxe 6yOeTr nMocTpoeHo Mo AHANOrmM C 3aKOHOOATENbCTBOM O
pblHKe LeHHbix bymar. CooTBeTCcTBYOWME NONPABKU B 3AKOHOAATENBCTBO HAXOAATCA HA
ctapuu paspaboTtku. Ux npuHatne oxmpaertca s 2025 r.

Poccus n Pecnybnuka benopyccus nposenu nepsyo TPAHCIPAHUYHYIO caenky ¢ LLIDA

O6 aToM 3aaBUN Npepcepartens kKomuteta focayMbl N0 GUHAHCOBOMY PbiHKY AHATONUM
AkcakoB. OH Tak>xXe 3a8BuIl, 4TO OXXMAAeET «NpopbiB» HA pbiHke LIDA B cnepytoLem roay.
YKA3aHHbIE COENKU SABMAIOTCS MNEPBbIM U3BECTHbIM ClydyaeM ucnonb3osaHus LIDA B
MeXOYHAPOQHbIX PACYETAX.

HanoMHUM, YTO BO3IMOXHOCTb MexayHapogHbix pacyetoB B LIPA cyuiectByeTr ¢ Maprta
2024 r. PaHee Mbl nogpobHO paccMATPUBANU COOTBETCTBYIOLLEE PErYNIUPOBAHUE
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BbIMYCKU LA B OEKABPE 2024 r. - XAUNAUTDI

KpynHenwun amuteHT. Anbda-baHk ocTtaetcs numpgepoM Mo KOMWYECTBY
BbinyLeHHbIX LIDA cpenmn octanbHbix aMUTEHTOB (BCcero 448 Bbinyckos). B TeueHune
nekabps Anbéda-bank npuenek npu nomowm LIDPA okono 46,8 mnpg py6. (B
NMPOLUIIOM MecsLEe COBOKYMHbIM 06beM BbinyckoB LIDA, sMUTEHTOM KOTOPLIX Obin
Anbda-bank, coctasun 93,5 mnpg py6.). Bce LUDA 6binv  BbinyweHbl B
nHbopMaumnoHHOM cucteMe Anbda-baHka. O6beM caMoro KpynHOro BbinMycka
coctaeun 5 Mnpg pyo.

KpynHenwwuii Bbinyck. MAO BTE Bbinyctuno L®DA, ¢ nomoulbio Kotoporo 6bin
npuenedYyeH pekopaHbii obbem cpencte (30 Mnpg py6.). LPA 6bin BbinyweH B
MHPopMaLmoHHoM cucteme Masterchain.

MuBectnumm B 3omnoto. B pekabpe Anbda-bBaHk ocyuiectBun Ha cobcTBEHHOM
nnatpopmMe HeCKOoNbko BbiNyckoB LIDA, cOBOKYNMHOM CTOMMOCTbIO okoso 148,9 MnH
py6., pasMep BbIMIAT MO KOTOPbIM pPACCYUTLIBAETCS MO dopMyne, 3aBUCSLLEN OT
PbIHOYHOW CTOMMOCTM | rpaAMMa 3050Ta.

MHuBecTnumnm B METANNBI.

6 pekabps 2024 r. MKITAO «OK «PYCAJIl»» BbinycTUNO HA nnatdopme
CbepbaHka LUIDA, BbINIATA MO KOTOPOMY MPUBA3AHA K CTOUMMOCTU ANNKOMUHUS.

20 n 24 pekabpsa 2024 r. OO0 «Pecypc-UNHBecT» ocyLiecTBMno 4 Bbinyckd
LDA, koTopble HOOENaT MHBECTOPA MPABOM MONYYUTh BbINAATY B pA3Mepe,
COOTBETCTBYIOLLEM PbIHOYHOM CTOMMOCTM 1 rpAMMA AOpPAroLeHHOro Metanna
(B yacTHOCTM, MPNAMA, NANNAAUS, NNATUHBI TGO PyTEHMS)

NHBecTMumMM B HepBuXUMoOCTb. 12 pekabps OO0 «DPCK3 A» ocylecTBUNIO HaA
nnatpopme Anbda-barka Bbinyck LDA, nossonsowmii UHBECTOPY MNONYYUTb
BbINNATY, 9KBUBANEHTHYO cToumocTn 0,01 kBagpaTHoOro MetTpa B npeMmnanbHoM XXKK
Amber City Ha paTty norawenus LLDA. Npu 9TOM 3MUTEHT rApAHTUPYET O0X00, He
HUXe cpepgHero apnudMeTUYeckKoro sHa4YeHus kKnoveson ctaskm baHka Poccun 3a
pAcCYEeTHbIN Nepuop.

TokeHun3auma npomsBegeHnn nckycctea. 17 npekabps LLDA Ha nnatdopme ATomaims
BbinycTuna lanepes npounseepeHunit uckyccrte «Cucrtema». MHBecTtopbl obnapatoT
NMPABOM Ha nony4veHue npu noraweHun LIDA HoMuHanbHon ctommocTtn LIDA un
OOMONHUTENBbHOIO [0X0Ad, KOTOPbIA 3ABUCUT OT LIEeHbl NPOOAXW YKA3AHHOM B
peLleHnn KAPTUHbI TPETbEMY NULLY.

TokeHM3aums TpebOBAHUM NO  3deMHbIM obsasatenbctBaM. 17 nekabps Ha
nnatpopme Atomams AO «TbaHk» Bbinyctuno LPA, BbINAATb MO KOTOPOMY
NPUBSA3AHbI K OEHEXHOMY MNOTOKY Mo noptdento MNoTpedbuTenbCkMx KpemuTos,
BblAAHHbIX AO «TBaHk».
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Takxe 16 pekabps OOO «MwukpokpeoutHas koMnaHus «PayHg kpegouT»» Ha
nnatdopme brnokyenH Xab Boinyctuno LIPA, BbINIATb MO KOTOPOMY CBSI3dHbI C

MCMNOJIHEHNEM 3dEMLUMKOM 0653aTENLCTB Neped SMUTEHTOM MO OOroBOpY 3AMMd.
OMUTEHT npepgnaraeT YBENIMYEHHYKD [OOXOOHOCTb B OOMEH Ha TMpUHATUE

KPEAUTHOIro PUCKA KOHEYHOrO 3AEMLLUKA — B Cly4de HACTYnneHns 0603HAYEHHbIX
B peweHun cobbituii (HanpuMep, GAHKPOTCTBA 3dEMLIMKA) BMecTo poxond
MHBECTOP nony4uT Bbinnaty B pasmepe 80% ot ueHbl npnobpetenmns LLDA.

ceoel nnarpopMe ocyuwecteun Bbinyck LIDA, ueHa npuobpeTeHus KOTopbIX U
BbIMJIATA MO KOTOPbIM HOMUHUPOBAHA B KUTAMCKUX KOAHSX. BAXXHO OTMETUTb, YTO
3TO He O03Ha4yaeT BO3MOXHOCTb npuobpeteHns LDA ¢ wucnonb3oBaHMeM
KWTANCKOrO OAHS B KOYECTBE BAMIOTbI NnaTexa.

LNDPOBbIE AKTUBbI 3A PYBEXXOM
AKTblI

9. 30 pekabpsa 2024 ropga Bctynunu B cuny Bce nonoxeHus PernaMeHta EC o pbiHKkax
undposbix akTMBoB (Markets in Crypto-Assets Regulation (MiCA)

MiCa obecneunBaeTr epguHble nMpaeuna obopota uudpoBbix aktmeos B EC,
HANpABneHHble HA NOAOEPXKY MHHOBALMI M 3ALWNTY NoTpebutenen. B yacTHoCTH, HOBbIE
NMpaBUA OXBATLIBAIOT:

* TpebOBAHMSA K MNPO3PAYHOCTM U  PACKPbLITUIO MHPOPMALUKM TMpPU  BbIMYyCKeE,
npennoXxeHnm UNMPpoBbIX AKTUBOB LUMPOKOMY KPYry MHBECTOPOB M MX OOMNycke HA
TOpProByto Nnatpopmy;

° HOO30p 3a [OeATEeNbHOCTbIO MPOBANAEPOB YCNyr uUMOPOBLIX AKTUBOB, d TAKXe
SMUTEHTOB TOKEHOB, NMPUBA3AHHBIX K pedrnbHbIM akTMBaMm (asset-referenced tokens), n
3NEKTPOHHbIX AeHer (e-money);

* ynpaeneHne OesTenbHOCTbIO SMUTEHTOB U MPOBANOEPOB YCNYT LMPPOBbLIX AKTUBOB;

* 3AWMUTY gepxaTtenen umMppoBbIX AKTUBOB U KIIMEHTOB NPOBANOEPOB YCNyr LNPPOBbIX
AKTUBOB;

°* Mepbl MO NPeOoTBPALLEHUIO HE3AKOHHOrO  WUCMOSIb3OBAHMS  MHCAMOEPCKOM
nHbopmaumu, HE3AKOHHOro pPAcCKpbITUSA BHYTPEHHEWN nHbopmaumu n
MAHUMNYMPOBAHMUS PbIHKOM.

PaHee Mbl paccMaTtpueanu ocHoBHble nonoxeHus MiCa, sctynuswime B cuny ¢ 30 uioHs
2024 r.

10. MuHucrtepcteo ¢uHaHcoe CLUA ony6nukoBano HoBble TPeOBOBAHUSA K OTYETHOCTU
6poKepoB HA PbIHKE AeLLeHTPann3oBaHHoro ¢éuHaHcuposaHus (DeFi brokers)
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CornacHo HOBbIM MNpPABWUNAM, MMEHHO Opokepbl HA pbiHKe DeFi, a He WX KIUEHTHI,
0653aHbl OTYMTLIBATHCS O BbIPpy4YKe OT MPOAAXM LUPPOBLIX AKTUBOB.

B npecc-pennse MwuHuctepctea ¢uHaHcoB CLUA oTMmevaeTcs, 4TO AHANOMMUYHbIE
NpPABUna yxe OencTBYOT Ons 6pokepoB HA pbIHKE KITACCUYECKUX LIeHHbIX byMar. HoBoe
pPerynMpoBaHMe MO3BOMIUT  YMEHbLUUTb  KOMMYECTBO  CIYYAMHbIX OWMOOK MK
HecooTBEeTCTBMM B peaepasnbHbiX HANOroBbIX AeKNApALMSX HANOronnaTenbLMKOB.

AHOHC

B HaweM 063ope 3a AHBApPb, Cpeau npo4yero, Mbl OCBeTUM cliegyrouine HOBOCTU:

* [pe3npgent CLLUA OoHanbg TpaMn nNpuHSn nepBble yKA3bl U pACHOPSXeHUs B chepe
LMbPOBbLIX AKTUBOB

* Hap3opHbi opraH EC BeinycTnn ot4eT 0 puckax, CBA3aHHbIX ¢ DeFi

e KUTANCKNIA perynatop pPAcnpoOCTPAHMT HA YYACTHMKOB PbIHKA ULUGPOBbLIX BAMOT
TpeboBAHMS, MPUMEHNMbIE K MEXAYHAPOAHOMY PbIHKY BAMIOTHLIX ONEpPALUit.

Mbl BYOEM PALbl OTBETUTb HA BALLIX BOMPOCHI MO JAHHOM TEMATUKE

AHHa MakcuMeHko Enena Knouapeea MNpuHa boiiko
MapTHep Crapwui topuct KOpuct
Anna.Maximenko@kkmp.legal Elena.Klyuchareva@kkmp.legal Irina.Boyko@kkmp.legal

Knpunn lNpevunwkumH MeaH MNpnwmH Kamunna A6asoBa
nOMOLLI.HMK IOpUCTa rlOMOLLl,HMK ropuUcTa nOMOLLI,HMK IOpUCTa
Kirill.Grechishkin@kkmp.legal lvan.Grishin@kkmp.legal Kamilla.Abazova@kkmp.legal
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